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| BMRFIDARQ / V) RRG DFFRP SDJ QH GV
VAULVRILHY GDQV @ FROWAKFMRQ GH W WP HY

DIP HQVILLHV GXUWDE BN HWMIHOW HQ VIBS S X\ DQW
VXUD FRRS « IDARQ UIVRUD®! HWEFKDQJ H GH
ERQQHV SUDMI XHVDX| «FKHEN BRFDBI QDMRQD®! HW
LOVALRDMRQDGH

&HWH SXETEDWRQ D «W kGLI «H SDU$ QQD- @
5 DJ RWRXV @ GILHFVRQ GB QQD ) DXFKHUHWDYHF
@IGH GH/ RXMRQ / DQERQ

, 352326

&HWH «WWKGH H SGRRWH GV VIMOMRQV FLIRMDQWAY DXVRXUGH @ FRQWRP P DVIRQ GH YIDQGH HWGHV S WDWIT XHV
GE®IYDIH HQ FURMVMDQWHQWIX[ HQYLLRQQHP HQVIDX[ «FRQRP LT XHV HWFXOXUHY ( @ YIVH ¢ RXVKBIUGV
FRA@FVIYLW¢ V VAULVRUD®HV S RXUI DFLAOMAUXQ GLD®RJ XH DS DM« HQWH DFWAXUW/ DX[  LOWU-W SDURLY RSSRW«V
%DVeeH VXUGHV LHVRXW GH VMUDLQ  GHY HOWHVHQV HWGHV VRXUFHV SDUWAR] « HV H@ LGHOW LH GV SRIOW GH
E@RFDI H HABI GIYIHYY GBFVIRQ FRAHFWYH / REMIFV G« SDWHUGV FQYDJ HV SRXUFRQWUKLLH GHY

FRP SWRP LV GXWE®V GDQV GV VHUIVRLLHY 8 Q RXVIO¢ GHWIQDVIRQ GHV DI HQW HQJ DJ «V GDQV GV
WDQMMRQV DJ UFR® HAD@P HQVIDLLHV

(175(7,(16 5¢<$/,6<6

H[ SHUV RQWk W LOWALLRI «V GDQV B FDGLH GH FH SIRMW
&KDU « GHP MRQ3$7
&KDU « GH P MWIRQ DJ UFXOXUH GXUDE ®f
&KDU « GH P MIRQ DIP HQVIMRQ GXDE ®f
&KHI GH SIRMWILIR LHV  &KDP EUH GBI UFXOXH G« SDUMP HQVD®!
&KHIV GH VHUYLIFH DJ UFXOXWH DIP HQVIVMRQ DX VHIQ GEXQH LOWALFRP P XQDMW
&KDUW «H GH P DMRQ HQ VHQUELOVDVRQ ¢ GXP HQVDMRQ GXDE®
5 HS W« VHQVDQWGEX QH LOWALS LRIHWIRQ | L2 LH YIDQGH

$11Q TXH BV SHWRQQHV LOVIAURI «HV SXDAHQWMBY SUP HUQEWHP HQWVXU® FRQWIDW T XBY | RQWVXUBIXL
VAUVRILH @QRQ\ P LVDVIRQ BIXUD «W SURSRV«H HWHVWGRQF LHVSHFW H GDQV FHWIH SXEQFDVRQ 1 RXV
WQRQV ¢ BV IHP HUFLHUSRXUGBIXUWAP SV HWBIX W/ S U FLHXVHY FRQWEXVIRQV ( QILQ QRXV UHP HUFLRQV
FKD®IXUHXVHP HQWQRV LHBIFAXWY 5$ & 3DURQVIIDQGH $/7$$ &KDUH$1 &$ GB JR3DUVZHFK * « DL
* « DG SRXUMIXW/ LHVRX W HWFRQWHLY
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VAUWVRLLHV

FDUERQH VDQV Q«FHVMVHU@UFWGH @& GIYDJ H

0«02

o /DTXHWIRQ GH @ FRQVRP P DVRQ GH YIDQGH HWGH @ @YD H VXVFLWA VRX YHQWGHY VHQURQV DX VHLQ GHV
/ D GXFVRQ GH @ FRQVRP P DIRQ GH YIDQGH HWWHWHQWH@ SRXUDWHLQGLH BV REMIFVIV GH QHXWD@W

e /DI WHGH &®YDIHWDYHUH XQH FUMH P HWIDQWHQ S«UOBIV P «\IHY/ HWBIV VDYRWIDLLH 8 Q

FKDQJHP HQWGH P RG2 B HVAQ«FHWDLLH SRXUJ DIDQUU® S« UHQQIW GH @ [1G# UH VRXWHQ DWXIDQWXQH

TXDA¢ GH YIH VX IVDQWA DX[  « BIYHXW HW« BIYHX VHV

/ D Q«FHWIW GH IDILH « YROXHU® FRQVRP P DVIRQ GH
YIDQGH HWBV SUDVIIT XHV GEBIYDJ H VXVFLVIA VRX YHQWGHV
VQURQV DX VHLQ GHV VUVRILHV ,P SDFW

HQYLLRQQHP HQVX[ HWWVDQLBLLHY GH QRWH DAP HQVIDMIRQ
YV GUILEX®¥V «FRQRP LT XHV GHV « BIYHX W HW« BIYHX VHV
DP RXUGX P «VIHUHWGX VIAURLU BV DU XP HQW VIHQGHQWE
VH SROUVHUHWE HQIHWP HU®V DFIAX LY GDQV GHV MIX[ GH
SRWKXUH HWGHV @RJ LT XHV GH FRQILRQUDMRQ T XDQG GDQV
@ WDOW BV DYLY VROWS XV QXDQF«V / H G« EDW DIMDSSHO
¢ GH QRP EWHXVHV FRUGHV VHQMEGBV LG«RERJ IHV IDLVRQV
GBVWH DWDFKHP HQWFXOXUHOVHOWP HQWGEXLD HQFH ¢
OX\WHUFRQWH ® UcFKDXITHP HQWF@P DVIT XH HWWHV

P SDFW YIMEGV SWYXV HE  FH TXL®I LHQG

SDWIFXA® LHP HQWVHQUE B HWS DURLY FRQI GFVKHO

&HWH «VXGH YIVH ¢ H[ DP LQHU®NV VMQUMRQV VRX BiY«HV SDU
® G«EDWXU® YIDQGH VIDQWGX FW GH @

FRQWRP P DWRQ TXH GH @ SIRGXFURQ ( @1 QW GH

G« FRUAIN XHUBN SRVMRQV GHV Gl 1 « LHQW DFVAX LY BV

@ QHV LRXJ HV HWB EB FKHV SRXUDYDQFHUHQWHP E®

( @ VIDGUHWH SUQFLSDOIP HQWDX[ WAFKQLELHQV GH
FRAIFVIYLWY HWFK DU «V GH P DMMRQ DJ UFXOXH

DIP HQVDVIRQ HWHQYLLRQQHP HQWVX UGN VIAUVRLLHV T XL
ROWSRXULY ®1 GH SRVHUBN FRQGIMIRQV Q< FHWDLLHV ¢ XQ
«FKDQJ H FRQWUXFW HWDS DLV« U XQLADQWRX VAV BV
SDUAHV S IHQDQWIAV

/ HV SRIQW GBFFURFKH RQW«W Gl LQLY VX UM EDVH GHV

H[ S<«UHQFHV VIHUDIQ GH GDWRFIDVRQ / HVi¥ ) RRG

FRP S@WHV GH IHFKHUFKHV ELE @RI WDSKLT XHV HW
HOWHVHQV G DFWAXW / HV SUIRE@P DWW XHV FL DS V QRXV
HSRVHQWBV SUQFLSDX[ VP HV GX G« E DWHWBIV FKL I UHV
DWRFL«V 1 RXV DYRQV LGHQW L« HWFRP SDUk GLYHUHV
VRXUFHV GBQIRWP DVIRQ WHFRQQXHV @J IMP HV HW

SDUMJ «HV SDUGV SDWHV S UHQDQWAV DILQ GH P IHX]

FRP SUHQGUH BV WDVMRQV GH FKDFXQ SRXU

DS SWKHQGHU®N FRQGIMRQV GEXQ FRP SIRP LV ¢ @&FKHM
GHV VAULVRILHV

/ BFVIRQ FRAPIFVIYH « VDQWXQ GHV SUQFLSDX[ ®IYIHW/ SRXU
WX QLU QRXV H SGRURQV HQILQ GDQV FHWH «VXGH BV

GL 1« HQW BIYLHW GRQWS HX YHQWWH VDIMU®Y FRAPIFVYIEY
VIAULVRUDGHV SRXUDE RUGHU®! VX MMGDQV ®1 FDGUH GH BiXU
G«P DUFKH GH WDQUMRQ DJ UFR® HAD@P HQVDLLH
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/ D) WDQFH DYHF VHV SD\ \DJ HV YDU«V HWXQH | RUM
WDGIVIRQ DJ UFR® DEUWA XQH J WDQGH GLYHUAW GH
VWP HV GR®IYDIH HWHQWHY ¢ BFRQRP [H DX
VIAX VRFLDOHWE @BGHQWMY FXAOXUH@ GH QRP ELHX[
VAULVRLLHY & HWIDLOHV Uk J LRQV VH GLWAQJ XHQWS DU
@&®IYDIH ERYIQ RYIQ RX FDSUQ VDQGLY TXH
GEXVHV VH VS « FLDAVHQWGDQV @& BIYDJ H SRUFLQ RX
DYLFR®! &HV VS« FL LFLV¥V LQI OXHQFHQWMBV HOMIX|
@V ¢ @ SIRGXFVIRQ GH YIDQGH VDQUWWXU® SMQ
HQYLLRQQHP HQVDOT X&FRQRP LTXH &BMNV

«J DOP HQWYLDL SRXU®N DFVIYVYV DWRFL«HV ¢

@& ®IYDI H WA TXH @ SIRGXFVIRQ GH

@IP HQVIVIRQ DQLP DB T XL HWAXQ WDIMP DUF XDQW

GH FHWILOV VIAUVRLLHV GHV VAUHV FX @Y« HV B
VROWS RXUQRXUIUGHV « BHYDJ HV 1 LDQEDLY VRIW
G TXLYDBIQWGH G« SDUMP HQW HQ P R\ HQQH

| ®BP2u A(2 1/ S2HH  ®u: / 2P §B SPn
Fo/ p: ®A@uhSPup 125 suy TH / &bb u
@ SH5.J  Ph) AAAAA@A

2 P28u ($VAFTXH m/ D FDUM LQVALDFVIYH GHV WS HV GE®IYDJ HV HWGH\
UJ IRQVDIUFRGIVHQ ) (DQFH GDVDJRXYIU  G«F

mu: D25 ®@u: y
SP2® G 128 2Sku:

5 « SDUWMRQ GHV H| SBRIVDVRQV
DJ UFR®IV VHRRQ 1 WSH GB®IYDJ +
< BIYDJ H GH YDFKHV @IVI2 LHV
< ®IYDJI H GIDXWHV ERYIQV HWGH EXI BV
< ®IYDI H GH FKHYDX[ HWGEDXWHV «T XIG«<\
< BIYDJ H GRRYLQV HWGH FDSUQV
< BIYDJ H GH SRUFIQV
< BIYDJ H GH YROIGHV
< ®IYDJ H GEDXWHV DQLP DX]

&3 DYHF «J DOW

&RGHV SRWIDX[ DYHF «J DWW GX QRP EW
G H SRVIDMRQ SDUWSH G «®YDIH

(Q H[ SGRWDVRQV | LDQEDMHV
SRW«GDIHQWGHV DQLP DX[ GE®IYDIH GRQW
VS « FLD@V« HV GDQV FHWIA DFVINL¢

UHS U VHQVDQW GHV H| SRWVIDVMRQV DJ UFRGIV
/ H FKHSWHOWH FRP SRVH SUQFLSD®P HQWGH
ERYIQV P LGRQV VXLYLY GHV SRUFLQV
P I@RQV GHVRYIQV P LGRQV GHVFDSUQV
P I@RQ HWGHVYRDL@BN P I@RQV 8 QH
SDUMP SRUDQWA GH FHWH SIRGXFVIRQ HSRVH VXU
@ GIYDI H LOWIQWI T XLFRQFHUQH DFVWHGBIP HQW

GHVDQLP DX[ HQ ) UDQFH

&HWH GLYHUAW P HWHQ « YIGHQFH @P SRWIDQFH
GH @&®IYDJ H GDQV ®1 SD\ VDJ H DJ UFR® | LDQEDLY
VRXWHQ VRX @ QDQWBN YDUDVIRQV GBP SDFW HWGH
G« LV VHRQ BV VAULVRILHY
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( Q) WQFH @ FRQVRP P DURQ GH YIDQGH UHWH
«®lY«H DYHF XQHP RVHQQHGH ~ NJ SDU
SHURQQH HWSDUDQ HQ HQ « T XLYDBIQW
FDUFDWH FBIMAE GLLH YIDQGH ~ SDWHV QRQ
FRQWRP P «HVGH @QLP DO HWFRP SUHQDQWD
FROWRP P DWRQ ¢ GRP LFLGI HWKRW GRP LFL®
UHWIDXUDWRQ FRAHFYH RX FRP P HUFLD®!

/ HV YIDQGHV GV SXV FRQWRP P «HVVRQW®H SRUF
N @ YRDL@®A N HMHE XI NJ

$ SU VDYRIWDWHLQWXQ SIF HQ ¢ NJSDU
DQ FHWH FRQVRP P DVIRQ D DP RUF« XQH EDMH
DYDQWGH VH WRE LOVHUHQ SXLV GH LHSDUMJ¢E
@ KDXWH HQUHI DMADQWXQH SRI LHWIRQ GH
SDUDQ HQWH HW SUQFLSD®BP HQW
SRUMH SDU® YRDI@! 3 DLD® GP HQW®D
FRQWRP P DWRQ GH SURGXIW MMHW/ GHP HXH

P SRWDQWA DYHF  NJ GHIURP DIHFRQWRP P «V
SDUDQ HWS DUK DE VDQW

7TRXWIRL FHV VMQGDQFHV J GRED®IV P DVT XHQW
XQH « YROMIRQ FRQWDW&H GHV FRP SRUMP HQW
DAQP HQVDUHV 6LM FRQWRP P DMRQ P R\ HQQH GH
YIDQGH IHWH « ®BlY«H XQH S DUMFURDADQWA GH @
SRSXOMWRQ WGXIWYRLH H FXW®V SUIRGXIW
GERUW L.OH DQIP DA ' BS¥ VXQH «WGH ,) 2 3 GH
@ SDUAGH ) WDQEDLY VH G« FADQW
| [ VMDUHQY HWWHWIP «H ¢ HW GHV
) WbQEDLY QH FRQWRP P HOWS XV GH YIDQGH GRQW
GH Y«J «VIDUHQV HW GH Y«J DQV /H
Y«J «VIDUDQIVP H HWS XV SLIRQRQF« FKH] ®1V
MIXQHV LOFRQFHWQH GHV DQV

&HV G\ QDP LT XHV UHI @ QWX QH WDQURWP DURQ
SURJ IHWLYH GHV KDELWXGHV DAP HQVIDLLHV
LQIXHQF«H SDUGHV FRQUG« IDURQV

HQYLLRQQHP HQVD®N VDQLVIDLLHY HWVIKLT XHV
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NJ « T XLYDBIQW FDUFDWH

EE 7RVDOYIDQGH
— &RQWRP P DVIRQ P R\ HQQH SDUK DELVIDQWC

7( & TRQQHV ( T XLYDBIQWE DUFDWHY & HWH XQLAE HVA

XVUDM«<H DILQ G DYRIWXQH XQIW FRP P XQH HQWH GBIV

FDUFDWHV @1V SIRGXIW WDQVRWP «V HAWBYV FRQWHUYH\

&H WK«P DD «W «VIDEQSDU

, & HW®B ' 5, HQ

FRQVXADQWBY GRQQ«HV GH

FROQWRP P DVIRQ GH YIDQGH

¢ SDUAGHY GRQQ«HV

SDUMJ «HV SDU< [/ (3%* (

SRXU® S«URGH

HWGHV GRQQ«HV GHV

WS SRUWV DQQXHY

) (DQFH$ J U0 HU HW

$JWHWH ¢ SDUAUGH

N
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HQYLLRQQHP HQVIDX[ @ ILd? LH GE®IYDI H
WHFRQQDWD Q«FHWW GEIDGDSWAUC @ IRLY GV

/H5 «WHDX $ FURQ &0P DAH SRWH DIQM.BV P RGHV GH SIRGXFVIRQ HWGH FRQ\RP P DVRQ
SUQFLSDX[ VP HV GX G«EDW

B P2SHuP ®2u : ! iu§Hi:
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®uAA- /2 ®PSH pH&S
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&HWHA GIP LOXVIRQ GRIVWMH IDUH
SURUVIDUHP HOWVXU®V SIWRGXIW DQLP DX|
DXV GHV « IYDJ HV LOGXWMHY «®BIYDJ HV
LOWAQMLY P SA@T XDOQWQRVDP P HQWXQH
IRUM FRQFHQWDMIRQ GEBQLP DX[ XQH

G« SHQGDQFH DX[ P SRUIMRQV SRXU®GIXU
DAP HQVIVIRQ HWSHX YRUH SDV GBFF2 V ¢

@ WUHXU / DP XOUSQFDVMRQ GHV DFFRUBV GH QEH
«FKDQJH 8( -DSRQ &RP SUHKHQWYH
3DWD@® BGIP HQWBHV P RG2 BV GB®IYDI H BV ( FRORP LIF DQG 7WDGH $ JWHHP HOW&( 7$ 8 (
SQXV GXUDE BV GRLYHQWAWH G« YHIRS S«V &DQDGD HW DFFHQVXH @ G\ QDP LT XH
FBMAE GLLH GBIV «BIYDJ HV <FRORP HV HW GEP SRWIMRQV TXLI DI LOMH B « BIYHXWY HW
DXVRQRP HV HQ LHWRXUFHV QRVDP P HQW «AIYHXVHV HQ RXYWDQWH P DUFK« HXURS«HQ ¢
SRXUOP HOVDVRQ DQLP DA &HWH GHV YIDQGHV SIRGXIWAV VRXV GHV QRWP HV
P XVDMIRQ GH @& ®IYDJ H GRIWWH | DLLH GDQV P RIQVVWUIFWV J « Q«DQWXQH FRQFXUHQFH
®1 FDGUH GBXQH G« \S « FLIDAVDVRQ GHV DFFXH SRXU®GHV « BIYHX W/ HW« BIYHXVHV | LDQEDLY
UcJ IRQV DI UFRGAV | LDQEDIVHY HQ YHIADQW HWHXIRS «HQV
HQ SURUW ¢ G« MQVHQWI IHUGV Lk J LIRQV

| ®OP2u A (RSP:: p ®u &8/ S2H®U: & / 2HHp
®uUhES ®U®S : 858 : y y SH
@ P28 P2u: H1) (I ( ( X AAAAAGA

GR®IYDJ H LQGXWUIHO
&HWH P XVIMIRQ GRIMkJ DBIP HQWWH
WDGXLLH SDUXQH GLP LOXWIRQ GH @
SURGXFVIRQ GHWIQ«H ¢ CB'I[ SRUNSRXU 3DUAGHV IP SRU/IDVRQV GDQV @ FRQWRP P DURQ GH
SUYIGJ IHU@S SIRYIMRQQHP HQWGX YIDQGH

P DUFK« QDVIRQDO

' DQVAIP =P HWP SV & YRXXWRQ GHV
KDEIWMXGHV DAP HQVIDLLHY GRIWD@HU YHW/

P RIQV GH SWRGXIW DQLP DX[ P DLV GHV
SWRGXIW SXV WDLQV HWGXWDE BV DIOW.T XH
SXV GH SWRGXIW Y«J «VIDX[ DAXV GH

P RG? GV DJ UFR®IV GXWDE GV HW
VAUWVRUD@V GH S W]« IHQFH ELXW RX
IDIEGIP HOWAWDQVRWP «V

0 IP)Wu:HP § H P2 S! du 1P §uHu
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$ XNRXUGEK XL GH @ YIDQGH FRQ\WRP P «H HQ

) IDQFH HWIP SRUMH  SUQFLSD®IP HQWGHS XLV

®IV3 D\ V %DV GUIDQGH HWE @P DI QH XQH

WQGDQFH HQ KDXWH FRQUOQXH GHS XLV GBIV DQQ«HV
HQ SDWD@ B GH @ WGXFVIRQ GX FKHSWO

1UDQEDLY

/ HV DFWAXW/ GH @ LG8 LH \ FRP SUV GHV A QGLFDW
SRXWIDQUKLARUT XHP HQUWRS SRV FRQYHW HQW
DXNRXLGEKXLVXU® QuFHWIW GH SLRW.J HUG

P RG? @ GR®IYDJ H ILDQEDLY GDQV XQ FRQWA[ A GH
IRWHV P XVIMRQV «FRQRP LTXHV VRFLD®N HW
HQYLLRQQHP HQUD®N

3 DWb@ ®IP HQWG DXWHV S DUMHY SWHQDQWAV
SOMIGHOWSRXUXQH DSSIRFKH SOXXVW W&P LT XH
DUFXMOQWGXDE LAV GHV SUWDWIT XHV DJ UFRGV HW
FROQWRP P DMRQ WMRQQ«H GH YIDQGH

FHWAH GDQV XQ GRFXP HQWGH SUVHQVIMRQ GHV
SUQFLSDX[ HQMIX[ VRFLVDX[ SRXUGHV ILQE LHV
TXBI@I LHSUWHQWA |1 7( 5% 9 G«IHQG XQH YIMRQ
GH @ WDQUMRQ GDQV T XHI SIRGXFURQ HW
FROWRP P DURQ QH VROWSOXVRSSRVWHV P DLV
VROVFUYHQWGDQV XQH G\ QDP LT XH GH

WDQVRLP DVIRQ FROWRLQWM

&HWH « YROXVIRQ VH WDGXIWS DUXQ YLLDI H YHLY B
IO MDUVP H XQ P RGH GH FRQVRP P DVRQ SXXV
P RG«U« HWUkIFKL / H I MDUVP H FROVIMM ¢

P DQJHUP RIQV GH YIDQGH HWGH SRIMRQ P DLV GH
ERQQH TXDDW HQ YeJ « VDAVDQWVRQ DWIHWH

' HVFDP SDJQHVGH FRP P XQLFDWRQ @ T XH
FH@ GBQWALEHY [1 DVKUH@P HQW) G WDUHQV

$1P H] @ YIDQGH P DQJH] HQ P LHX[ ELAXWHQW
FHWH QRXYH@ YIMRQ HWWP RLI QHQWGH
@RXYHUXUH SURI LHWMLYH GHV DFVAXWY GH @ I L2 WH ¢
XQH DSSURFKH SOXV « T XLOE UcH HWGX DE B

l,y2A A1J nOwOyAS§ 2A J18§ 2 m
I, wwCy CA12!yAdXC0 0AS§, mMAXOCO

&H FROWDWHWIDW HP HQWS DWRJ « SDUM

FRP P XQDXW VFLHQWLTXH ( Q NDQYLHU
FKHFKHXWGH  SD\VHWGH GLYHUHV

GLMFLS@QHV EIR®RJIH «FRMRJIH J «RJI WDSKLH

VFLHQFHV SRAAT XHV P «GHFIQH SK\ VT XH

VRFIRRJIIH HF RQWDSSX\ « FHWIH SRUMRQ GDQV

XQ DUF® SXE@« GDQV @ WHYXH %LR6 FLHQFH

6H®RQ FHV FKHUFKHXW/ M DQJ HUSUQFLSD®IP HQW
GHVDIP HQW GERUJ LOH Y« J « VDB VRXWHQ
UGXLVDQWI FRQVRP P DMRQ P RQGLD®! GH
SWRGXIW DQIP DX[ QRVDP P HQWGH XP LQDQW
SHXWDP «@RUHUM VDQW KXP DIQH HWUGXLLH
FROUG«WDEGIP HQWBN «P IMMRQVGH JD] ¢ HITHW
GH VHUHE 7WDGXFVIRQ GH GDQJ MLV SDUGX XU

&HWI DQDOVH HW\kJ DBIP HQWUHS UVH SDUGHV
DFWAXW SROIT XHV ' DQV XQ WDSSRWV
GBQIRWP DURQ GX 6«QDWGH P DL ) IDQERIVH
&DUMRQ \«QDVUFH GH @ * LLIRQGH FHQWH J DXFKH
HW HDQ / XF ) LEKHW Ve« QDWAXUGX ) LOQMA/LH 3 DU
VRFIDIMM DX QRP GH @ G« @J DURQ V« QDVRUD®! ¢
® SWRVSHFVIVH VRX @I QHQWT XH @ Y« J « VDAVDVRQ
GH @®@P HQVDMRQ HVADXQ D[ H VRXKDIVDE B SRXU
GHV WDIVRQV VDQIIDLLHV HW« FRERJ LT XHVE / BRE MIFVL
HWGH DP HQHU® FRQVRP P DVRQ GH SIRGXIW
DQLP DX[ DX QLYHDX WHFRP P DQG« SDU
@ W DQLVDVIRQ 0 RQGLD® GH @ 6DQW 20 6 RX O
3WRIWP P H 1 DURQDOL X\IMRQ 6DQW 3116 E
VRIW  J GHYIDQGH IRXJHHW  J GH
FKDUFXVHUH SDUVHP DIQH DX P D[ P XP
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/ DFRP P XQDXW WLHQWLT XH SMLGH
«JD®IP HQWHQ | DYHXUGEQH WDQMVMRQ YHW/
GHVP RG? GV GB®YDI H GXIWDE®V LQWJI UV DX
VWY P HVDQP HQVDUHY VIAUIVRUDX[ P HWDQW
HQ XP 12 IH ®VQRP EWHX[ E«Q«ILFHV DWRFL«V
6HRQ @) $2 XQ «®YDI H GXIDEM™
GRIWWK SRQGUH DX[ EHVRLQV DQP HQVIDUHY HW
«FRQRP LT XHV VRXWHQ S U<« VHUYDQWBIV
UHWRXUFHYV QD UH@Y J DIDQVIMADQWM ELHQ
=\WWH DQLP DOHWWVRXVIHQDQWBHV DJ UFX XL/

8 QH IHFKHUFKH FRQGXIVA SDU®1 5$ HQ
VRX@ QH «J DBIP HOQWT XBDX GH@ GH @
SIRGXFVIRQ GH YIDQGH @&®IYDJ H NRXH XQ U ®1
FUKFLDOGDQV GV « FRM WA P HY GQRFDX[ HQ
UHF\ FOQWBY QXWIP HQW' S Uk« VHUYDQW®BIV
SD\ VDI HY HWWRXVIHQDQWE FRQRP IH LXWD® ,O
SHXWDXWALSDWFLSHUC¢ @ WkJ « QuDURQ GHV
VR HWGHY LHWRXUFHY QDWKH@BV FI ) LI XWH
3RXU\ SDUWHQLU LOHVWQ« FHWDLLH GH LIRP SWH
DYHF GV SWDWT XHV LOVAQWYHV HWGH | DYRUVHU
@IV QHU LHV HQWH « ®BIYDI H HAWFX X UHV
Y«J «VIDBV

' DQV ® FDGWH GEXQ SURMMWGH SURVSHFVIYH
QW@ 7HQ <HDW/IRU$ J IRHFR@®RI\ 7<) $

@ ' 5, DP RG«@k SOMHXW/ VF«QDULSRXU

P DJ LOHUGV FRQGIVIRQV GE YRXVIRQ GX

VWP H DOP HQVDLLH HXIRS«HQ SRXU

IVDVIM DLULH GHV EHVRIQV D@P HQVBLLHVY « T X1QE UcV
SRXU P LARQVGE XIRS«HQV ¢ GXRU] RQ

1 HV U VX QDWW GH FHWH « ' GH GHWIQHQWD SMFH T XH
SRXUDIMRFFXSHU@®YDI H GDQV FH i WI P H

DAP HQVDLLH GXDE®i HQ , ¥ VROWS Lk VHQWV SDU
&KDUIH %RFDUG HWS XUk@H &DVIDXAR GH @ ' 5, GDQV
FHWH YIG«R GH 6\XSLG ( FRORP LEV

(QWRP P H @FRP P XQDXW VFLHQW LT XH VBFFRUGH
VXU@XUW HQFH GH LHSHQVHUG BIYDI H HQ @QVELLYDQW
GDQV XQH G\ QDP LT XH AUVRUD® HWFLUFX @ILH

' BSWVXQ DSSRUAGH B1 5% ( BFIHQFH SRXUGN
«®YDI HV GH GHP DIQE FH® [P SAT XH XQH SIRGXFVRQ
YeJ «VID® «FRQRP H HQ LHWRXUFHV @ | RXWQIWKH GH
VHUMEHV « FRV WP LT XHV WIRFNDJ H GX FDUERQH

WHF\ F@J H GH @ ELRP DWH HW® G« YHIRSSHP HQW
GBXQH DFVIMW «FRQRP LT XH GRFD®! U VLAHQWM

=

S = ey

e




3RXUP HX[ VDIMU® FRP SO LW GHV G«EDW
DXVRXUGH @ YIDQGH HWGH @& ®IYDIH FHWHA
SXEQFDVIRQ LOW J IH T XDWH HQFDGUV m1 XDQFHU
SRXUG«SDWHUGN FOFK«V} &HV SHWV HQFDGUV
UHYIHQQHQWVXUGHV LG« HV VRXYHQWMP S L«HV
TXLSHXYHQWELRXIGHU® FRP SUWKHQURQ GHV
HQMIX[

,O/ DERUWHQWSDUH] HP S® @ Ly ®1 GH G&xBiYDI H
GDQV @ | HUMVE GHV VR BV FRQV«T XHQFHV GEXQH
EDMH GH FRQVRP P DURQ GH YIDQGH SRXU®V
«BIYHXW HWk BIYHXVHV BV HITHW VXS SRV VXU
VDQW RX HQFRUH @ FRQFXUHQFH HQWH «®IYDI H
HWD@P HQVDVMRQ KXP DIQH
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/ D Q«FHWW GH W IQYHQWHUQRV VA VR P HV

DJ UFRGIV HWDQP HQVIDLLHV HQ Uk GXLVDQWID
FRQWRP P DVRQ GH SIRWLQHV DQLP DBV HWHQ
HSHQVDQWBIV P RG?2 BV GB®IYDI H HW
DXNRX UGB XL@DW HP HQWHFRQQXH &HSHQGDQW
® G«IIQIMRQ GEXQH YIMRQ FRP P XQH VH KHXWH
¢ GHV VIHQURQV HWE GHV GLYHW HQFHV GBOW U-W
VIDQWDX QLYHDX GHV DFVXW/ T XH GHV VIHULVRLLHV

1 HV G« 1V YDUHQWFRQUG«DEBIP HQWHQ
IRQFVIRQ GX U ® GH @& ®IYDJ H GDQV &FRQRP IH
@FD®! GHVP RGHV GH SLIRGXFVRQ LQWAQWL
ELRQRJILTXH H WIQW GHVWSHV GB®IYDJ H
ERYIQ RYIQ SRWFIQ HW DIQWLTXH GX GHJ Lk
GBXUE DQLVDVIRQ HWGHV K DE MXGHV DQP HQVDLLHV
GHV SRSXOVRQV

| S8 ce8u: § V / &unbH:) GAI 8 Bu i
HI22tH 218561 S/ / S258H8 § § u P duP
| 2D @D Hi2§  Sk:S §p uH®u
§ §u2BH

( @1 SHP HWGBGHQW LHUGHY VROXVIRQV DGDSW HV
¢ FKDTXH FRQWA WM GRFDOHQ P ST XDQW
@HQVHP E®! GHV DFWAX WY GX VWULVRILH GH @
SWRGXFVIRQ ¢ @ FRQ\RP P DVIRQ 8 QH WADWJ [H
GH WDQUMRQ kX WH GRIWDIQWL VPSS X\ HUVXU
XQH DQDOWH ILQH GHV G\ QDP LT XHV GRFDBHV DILQ
GH I DYRUMHUXQH DSSIRFKH FRK « LHQWA HW
SDWJ «H UHVSHFVKHXVH GHV VS « FLLFIWY GH
FKDT XH VIAUVRRLLH VRXWHQ Uk SRQGDQWDX|

HQMIX[ J GREDX]
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$ YDOWGEJ LUHQ | DYHXUGEXQH I1Q2 LH «BHYDJI H
VIAULVRUD®! GXWDE® LOHVWFUKFLDOGH

FRP SUHQGUH ®i SD\ VDJ H LOWIXVIRQQHOGDQV
BIT XHOVBQVFUWEDFIRQ SXEQT XH

6L BV DFVAXW SXEQFV GLVS RVHQWGH BIYLHW/
SRXUWDQVIRWP HUGBN P RGHV GH

FRQWRP P DURQ HWWRXWQLUXQH 112 LH SOXV
GXWDE®! @ VXSHBRVMRQ GHV QLYHDX|
GBOWAHQURQ @HXRS«HQ QDVIRQDO VHUIVRUDO
@HQG @ UcSDUMMRQ GHV LHVSRQ\VDE LWV

FRP SO®[H

&HWHQFKHY-WHP HQWILHIQH @ P MH HQ  XYWH
GBFVRQV FRK«HQWAV P DA U« GHV HQMIX]
HQYLLRQQHP HQVDX[ «FRQRP LT XHV HAWMRFLDX]
GH SOXVHQ SXV SUHWDQW' & HWI VRXV SDWIH
SWRSRWH XQ «F@LDI H VXUGV U BV UHVS HFUV
GHV LOWIKVRQV HWBHN BIYIHW/ FRQFUHW ¢
GLVSRVUMRQ GHV FREFVIMWYY

' B &7(856
</ (9%*(
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" HQRP EWHXVHV LHWRXUFHV VRQWE

GLVSRVMRQ GHV DFVAXWY SXEQFV SRXU

DJ LUVXUM GXDELOW GHV M VWP HV

DIP HQVDILHV

e /HVUHWRXUFHV) IDQFH3$7 $J1U
SRXUM@P HOVIMRQ RFDG

o * XIGHVP «VIKRGR@RJ LT XHV HW
IRWPP DVIRQ ¢ GHWIQDVIRQ GHV « XV
@RFDX[ SDU/HW/) RRG

+ /D.ERIMWA ¢ RXVWY GH @ GIDQFH
SRXUGN 7 WDQVMRQV $ J UFRGIV HW
$QP HQDLULHY $/7$$

I HVVA VWP HV GBBIYDJ H H[ VIHQMLV S HX YHQW-WH
G«IIQVFRP P HXQP RGH GEB®YDJH «FRQRP H HQ
LOWDQW T XL QH IHFKHUFKH QLXQH IRUM
SURGXFVIVW LOGLYIGXH@ SDUDQLP DOQLSDU
XQU¢ GH VXUDFH G| LQIMRQ GX GLFVIRQQDILH

GBI R«FRARJ H 6 BY MRXHQWXQ U 1 F&
GDQV @ SUVHUYDMRQ GHV SD\ VDJ HV HWGH @
ELRGLYHUAW L&Y VROWSRXWIDQWELHQ P RIQV
VRXWHQXV SDUBN GLVS RUMIV GEDLGHV | LQDQFL2 UHV

&BMAQRVIDP P HQW® FDV GHV I L2 UHV RYLQH HW
FDSUQH P DNRUVILLHP HQWE DV HV VXU®! SaVXDJI H
R» BV « BIYHXW HW« BIYHXVHV IRQWIDFH ¢ GHV
GUILFX@¥V «FRQRP [TXHVIP SRUWDQWAY & VDX|
GH SDXYUHW \ DWHLQW

8 QH HQT X~ P HQ«H SDU* HHQSHDFH HQ

WY OITXH  WUKFVKUHV DI UFRGV [ LDQEDMHV @
GRQW  H SRIVDMRQV LQVHQWYHV GH SRUFV HWGH
YROLEBV DIQLTXH  HQWHSUMVHY

DJ LRDAP HQVDILHV @11 XUHQWSDWP LBV SOXV J RV
«P HWHIXW/ GBP P RQIDF XQ SR@XDQWP DMIXULAX
GH @& ®IYDI H / BP P RQIDF SUQFISD®IP HQW
«P LV SDUBIV G« MIFVIRQV DQLP DBV W DJ IMGDQV
@IUSRXUIRWP HUGHV SDUAEX BV [LQHV QRFLYHV
SRXU® VDQW KXP DIQH HWFRQWEXH ¢

@FLGL IFDURQ GHV VRY HWGHV «FRV VWP HV

DT XDVIIT XHV

0 DQ W FHWP SDFWHQYLLRQQHP HQVIDOHWVDQLVDLLH

FHV WX FVKUHV FRQUQXHQWGH E « Q«l LFIHUGH

VXE YHQURQV SXE @I XHV HXURS « HQQHV YID @ 3$ &

(QP RIHQQH BV  SUWHP [2 LHV GBIQWH HT@BV RQW

LHEX SOXV GH HXURV SDUDQ HQ HW
&HWH VWXDVIRQ P HWHQ OXP [2 LH BV

LOFRK « LHQFHV GX M VWP H GH VXE YHQWRQV DFVIHO

T XLVRXVIHQW LODQF 2 LHP HQWGHV H[ SGRIVIDVRQV

IRUMP HQWS RAX DQWAV

ma! ROmmOy AXy mD)Cyo0
g§a Jap22xy ARXMA2202

( Q SDUD@® B @ VWGLVSRVH GH BIYIHL/

UcJ BIP HQVIDLLHV HWIVFDX[ SRXUDFFRP SDJ QHU
@& YROMRQ GHVP RGHV GH SIRGXFWRQ HWGH
FRQWRP P DWRQ GH YIDQGH

(Q XQ 3@Q GH VRXVIHQ ¢ @G ®IYDJ H « DERW
SDUBWSKDQH ®f ) R@D «W DGRSW SDU®
JRXYHWQHP HQWA DA ,, DILQ GH LHQIRUIFHU® SUWH
HQ FRP SV GHV LQW LW GHV « BIYHX W/ HW
«BIYHXVHV GDQV BV QJ RFIDRQV FRP P HUFLDBV
HW DYRUVHUXQH U«SDUMRQ SV « T XIVDE®i GH @
YDBIXUDNRXWEH

' DQV @ FROWQXIW GH FH S@MQ GV @RLY ( * DAP
HW( * DaP RQWQWRGXIMGHV

P HVXUHV VS« FLILT XHV SRXUVRXVHAQLUGHV [ LQ2 LHV

@RFDON HAMAK FVKUHU@QIRWP DRQ GHV

FRQWRP P DWXW QRVDP P HQWHQ LHQGDQW

RE @ DVRULH @QGLFDVRQ GH @RUJ LOH GHV YIDQGHV

HQ UHWIDXUDWRQ FRGHFVIYH HWFRP P HUFLD®

&HV RLY YWHQWkJ DBIP HQWE | DILH « YROXHUGBV

SUDVIT XHV DAP  HQVDLLHV HQ HQFRX DI HDQWD

GLYHU LFDARQ GHV VRXUFHV GH SIRWLQHV

QRVDP P HOWGDQV @ IHWIDXIDVIRQ FRAHIFVIVH ( GBIV

P SRVHQWDIQWLDX[ FDOWQHY VFRDLUHV GH

SURSRVHUDX P RLQV XQ WHSDV Y«J «VIDUHQ SDU

VHP DIQH &HWH P HVXUH FRQFHUQH HQ

HQYWRQ P LA@DWGV GH WHSDV VHULY

DQQXH@P HQWSDU UHWIDXUDQW FREBIFVIV
FH TXLHQ IDIMXQ DIRWP LGDE®1 BIIHUSRXU

J DIDQUU@FF2 V GH VRXV ¢ XQH DAP HQVDMRQ GH

TXDDW «GXT XHUQRV HQI DQW VXU®! VHQV GH

@AP HQVMRQ HWGX MELHQ P DQJ HU} HW

DFF« @ HU® WDQUMRQ DJ IR «FR@RJ LT XH EVHRQ B

&RQWHLOL DWRQDOGH @ 5 HWIDX UIDRQ & RAHIFVIYH



&HWH LQIMDVIYH D SHIP LV GH LkHOY SWRI B V
TXDQWIDEGV GBS Vo IDSSRUV GH

@ EVHUYDVRILH GHV 3D\ VDI HV$ @P HQVBLLHV DQIP «
SDUS Q 3XX\V%R GHV «® YHVFRQWRP P HQW
DXNRXUSEKXLDX P RIQV XQ UHSDV Y«J «\VDUHQ SDU
VHP DIQHHW  E«Q«lILFLHOWGEXQH RSVIRQ

Yed «VIDUHQQH T XRWGLHQQH | BGK«VRQ GHV
HQIDQW DX[ P HQXV Y«J «VIDUHQV D «J DBP HQW
SWRI UHW« GH P DQI2 UH W QULFDVIVH LY VRQW

G«WRWP DLV ¢ @V DSSUW<FIHU FRQWH 1O D

FLOT DQV 0 DQ Wk FHVSWRI ¥V * IHHQSHDFH GDQV &

FDGWH GH VRQ WDYDLOVXU®V LHSDV Y«J « VIDUHQV HQ
UHWDXWDVRQ VFRMUH FROMG? LH FHV W VXQDW
HQFRWH LQVXI I MDQW HWS MLGH SRXUMD

J « Q< UDAVDMRQ GH GHX[ WHSDV Y« J «VIDUHQV SDU
VHP DIQH DIQWL.TXH @ P MMH HQ S@FH GEXQH RSVIRQ
Y«J «VIDAH T XRUGLHQQH

7RXVHIRLY @ YDOXDVIRQ J GRE DB GHV HIIHW GH @ @RL
(*$QP UHWH LQFRP SGW HQ WDIVRQ GH VRQ
FDUDFW UH W FHQWDLQWL T XH GH @ FRQVMQFRQ GH
IDFWAXW/ H[ RI2 QHV FUVH VDQIVIDLLH J XHUH HQ

8 NWDIQH LQIMVRQ HWGEXQ P DQT XH SHUWDQWGH
WDQVS DUHQFH VXUBN P DU HV FRP P H @ VRX@ Q«
® JIRXSH GH G«SXWV FKDU « GH VRQ VXLYL

3 DUDLABIXW/ @ VIWVBIMAHQJ DJ « HQ I DYHXUGH @
Y«J « VDAVDVIRQ GH GDAP HQVIMIRQ G2 V ¢
VDYHW B 3 @Q 3 IRWIOHV YeJ « VDBV LOWJ U« DX
SMQ ) WQFH 5 HDQFH &H SMQ YIVH ¢ WHQIRUFHU
@XVRQRP H SIRWLT XH GH @ ) IDQFH HQ
VRXVHQDQW G« YHRRSSHP HQWGHV FXAOXUHV GH
&JIXP LQHXVHV HWGH SIRWDJ LOHX[ ' RW GH
P LGIRQV GBIXWRV LOLQDQFH @ HFKHFKH @
WDQVIRWP DVIRQ @V DJ IR« TXISHP HQW HWD
SWRP RMIRQ GH FHVSIRGXIW  ( QWH HW
® SIRGXFVIRQ GH SIRWLQHV YeJ «VDBV D
SWRI UHW« GH DYHF SOXV GH
H[ SRIMVIDVMRQV DFFRP SDJ Q«HV

&HSHQGDQWDX GH@ GHV P HVXUHV H] LWDQWIAV
DXFXQ FDGUH WUKFW DQWQB HQFRWH «W P LV HQ
SMFH SRXUDFFRP SDJ QHUY«UVDE®P HQWID
WDQUMRQ GX P RG? B GB®HYDJ H | LDQEDLY 6L
®IVDIGHV GH @ 3$ & HWBN VRXVIHQV SXEQFV

SHWP HWHQWGH WIDELOVHUGHV 1 LG2 LHV L&Y UHWHQW
@U HP HQWRUHQW YHW ®1 P DIQWHQ GX A WYP H
DFVXHOS OXVW W XH YHW VD WDQVIRLP DVIRQ HQ
SWRIRQGHXU



3 RXWIDQWS OXMHX U/ VF« QDURV SIRVSHFULV VY
TXEB IVIAUHV VRX@ QHQWEX LI HQFH GH
HSHQWHUQRV P RG? BV GH SIRGXFVIRQ HWGH
FRQWRP P DWRQ GH YIDQGH SRXUD@ QHU®!
VI WY¥P H DQP HQVIDLLH | DQEDLY DYHF ®f LHVSHFWGHV
QP WV S@QVDLLHY &HV WDMIFVRLLHV VXJ J 2 LHQW
QRVDP P HQWXQH WkGXFVIRQ GH GH®
FRQWRP P DWRQ GH SIRWLQHV DQLP DBV HWXQH
DXJP HQUDVMRQ GH @ SDUAGHV SIRWLQHV
YaJ « VDBV GDQV BV kJ P HV DAP HQVDILHV GH

¢ ( Q ®EVHQFH GEXQ FDS FOLUHW
SDUMJI « BN G\ QDP LT XHV GH FKDQJ HP HQW
REVHUY« HV DXNRX UGE X L UHWHAQW« SDUMHY SRUALHV
SDUGHV LQIMDVYHV VR HV VDQV VBQWFULH GDQV
XQH WUDW.J IH FREBIFYH FRRUGRQQ«H

/ D 6WDWJ lH QDIRQD®1 SRXU@ QP HQVIMRQ @

1 XWIMIRQ HWB1 &@P DW61$1 & WkY«@&H HQ DYUO
DSU VGH ®RQJIVP RLY GBWHQW FHQV«H

RIIUUXQH YIMRQ FRK « LHQWA QH SDUYLHQW

ILQDBP HQWSDV ¢ FOUWI LHUFHWIA VWDMIFVRRLLH

FRP P H ® VRX@ QHOWXQ FRQVRUAXP GEDFVIAXLY

GH @ VRFL«\W FIYI® TXLRQWSDUMJ « XQ

G«FUSVDIHGH®61$1 & YRIWHQFDGW FL

GHWRXV

( @ FRH[ MM DYHF GBXWHY S@QV QDVIRQDX[ WA
TXH® 3WRIWP P H1 DVMRQDOSRXU

@ QP HQVIMRQ 31$% TXLYIWH ¢ SWIRP RXYRIWXQH
DAP HQVIMRQ VDIQH ®RFD® HWGXUDE &1 HWMAH
3WRIWP P H1DWRQDOL XVUMRQ 6DQW 3116
FHOWA VXUV LHFRP P DQGDVIRQV QXVUMIRQQH@HYV
SRXUDP «QRIHUD VDQW SXEQ@T XH

&HV Gl « LHQVIAV VWDV J LHV UIVAQWI DLE BIP HQW
DUWEX G HV HQWH HEBV HWQH VIBFFRP SDJ QHQWSDV
GEREMIFVUV FKLU1 UV QLGH P R\ HQV I LQDQFLHW/

VXI I VDQW SRXUSHWP HWH XQH WDQUMRQ

DP EMHXWH

( Q ®EWHQFH GH GUHFWYHV FOLLHV HW

GBIQJ DI HP HQW ¢ @ KDXWAXUGHV HOQMIX[ @ VIDW
SHIQH ¢ [OQWIDXWHUXQH YIMRQ FRK«HQWA SRXU
@®YHQLUGX VHFVWAXUGH @& ®1YDI H HAWD

WDQMRWP DVIRQ GHV WJ [P HV DOP HQVIDLLHV

/D2 HSHIDI Yy SH Stu/ P2& dy p HSH )&

y PRI

uH ! a8y SH

/D61$1& D«W HQGXH SXEQT XH HQ DYUO SDUM
JRXYHUQHP HOWY/D\ LRX HWWRXP [VH ¢ FRQUXQDVMRQ

SXEQI XH

( @ Gl QMBI RUHQVIMRQV \WDWJ LT XHV GH @
SROT XH J RXYHUWQHP HQVID®! [BRXUXQH DIP HQVMIRQ
VDLOQH HWGXDE B SRXUVRXV ¢ GXRU] RQ E  HW
GRIW-WH G«FaQ«H WXU® SOQ RS « DURQQHOS DUGHV
SOMQVGEBFVIRQ 31$ HWB116 /HVSWHP LHW

G«FU SVIDJ HV GH @ WUDW.J IH SDWIRJ «V SDUXQ FREBIFVIV

GH

RU DQMVDVIRQV GH M VRFL«W FLYL®H

G« SRUHOWIDEVHQFH GERE MIFVUV FKLI UcV SRXUI L] HU

@P EIMRQ HQ P DVI2 LH GH WGXFWRQ GH @

FRQWRP P DWRQ GH YIDQGH RX HQFRUH GERE MIFVU V YIVDQW
¢ DWXUHUXQH SOV MW WP XQ«UDVIRQ GHV

DJ UFX QWXL
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/ HV FRAHFVYLWV VAULVRUDGHV | LDQEDIVHY GLVS RVHQW

GH QRP EWHX[ ®IYIHW SRXUDFFRP SDJQHU

& YROMRQ GHVV VAP HV DQP  HQVILLHY HWVRXWAQLU

XQ «IYDI H SXXV GXDE®!

o 2 HSP2SH> § GuSHhu LQWRGXFWRQ GH
P HQXYV Y«J « VIDUHQV KHEGRP DGDILHV HQ
SUYIGJ [DQWXQ DSSIRYIMRQQHP HQWERFDOHW
GXDE®! IDFLOW SDUD @®RL(* $@P TXLIP SRWMH

GH SIRGXIW GXWDE®N HWGH TXDOW GRQW

DX P RIQV GH SIRGXIW ELR®RJ LT XHV

e Ju:Hp ®PIT 8§h2 IDFIAMIMRQ GH @®FF2V
DX[ VAUHV DJ UFRGV SRXUGHV SIRMIW
GR®IYDI H UHVSHFVHX[ GH @HQYILRQQHP HQWHW
GX EIHQ =WH DQIP DOHWRX GLYHWAILFDWRQ YHW/
GHV SIRWIQHV Y«J « VDBV

e 2 PHu SPn fauhpP2 pHT&@hpP: p:
DFFRP SDJ QHP HQWYHL/ GHV SUDWII XHV DJ LR
«FR®RJ LT XHV GLYHUMI LFDVRQ HWUHQIRUFHP HQW
GH GIXUUMOHQFH «FRQRP LT XH

o 2HPS§HP2SH  ®u: THHA2U: G«YHBRSSHP HQW
GH FLLFXIW FRXWV HARW DQLVDVIRQ GHV I 1a# LHV
@MIV2 LHV HWYIDQGHV GRFDBIV SRXUDWXUHUGHYV
G«ERXFK«V S«HQQHV DX[ SWRGXFWXW/

&KDT XH «FKH®RQ DGP LQIMADW NRXH XQ U &

VS«FULT XH GDQV @®FFRP SDJ QHP HQWGHV

VWP HV GR®IYDJ H HWE YROXVIRQ GHV SR XHV

D@P HQVDLLHV

e /HVETDP : J2UHQWBVIRQGV HXIRS«HQV
VRXVIHQQHQWEQWDMMRQ GHV « BIYHX W HW
| LQDQFHQW®BV LQI LDVAKX FV ULHV @RI AIT XHY HWGH
WDQVRWP DVRQ

e /HV( T/ S2Huy p H DSSRUMQWXQ DSSXL
FRP S@&P HQVDLLH DX[ GLVSRMWV UcJ IRQDX|
QRVDP P HQWSDUGHYV DIGHV GLLHFWV DX[
H SGRIVDVRQV

o /HVX HI28 § § P SaH: LQWILMHQQHQWGDQV @
J RXYHURDQFH VIHULIVRUD®! HWI DFLOVHAQWID P IVH
HQ SMFH GRQI IDWUKXFWKLHV GRFD® DGDS W HV
DX[ EHVRIQV GHV ILa# LHV

e /HV!I y § P p: TXDQWE H@BV GLVSRVHQWGH
GIYIHW HQ P DVI2 LH GEXLEDQIVWP H HWGH J HWIRQ
GX IRQFIHUDJ UFR® 1QI XHQEDQWDLQWL
@P SOQVIMRQ HWBI G« YHRRSSHP HQWGHV
H SGRVDVRQV

e (QIQa9DP : (1/S2Hiy p H HW
Ly §y P VRQUWRXVIP SAT X«V ¢ GUI«WHQW
QLYHDX[ GDQV @ IHWIDXDVIRQ FREHFVIYH XQ
GIYIHUMWUDW ] LT XH SRXURUHQWAU@RI | LH HAWD
GHP DQGH D@P HQVILLHY VXUGV VIAUVRRLLHY

/ BIQWHP E® GH FHV RXVIY SHXW-WH P RE LM«
GH P DQI UH GL I« HQFL«H VHIRQ GV SURUEY HW
® YRARQW SRAOMIT XH GRFDB LQI OXHQEDQWDLOWL
GIVP RG?2 BV GE®YDI H VRXVIAQXY HAD
WDQUMRQ DAP HQVDULHP DMHHQ  XYWH

$ X 1LOGHV DQQ«HV GH QRP EHXVHV
FRAIFVIYIALY \H VRQWVDIMHY GHV HQMIX[ GH
WDQUMRQ DAP HQVDLLH SDURLY HQ DYDQFH VXU
@GRSVIRQ GX 3RJWDP P H 1 DWRQDOSRXU

@ QP HQUMRQ 31$ HWGHVRL/(* $QP /HV
3RMW $ QP HQVDLLHV 7HUIVRUDX[ 3$7
RI1UHQWXQ FDGUH WVAUDWJ LT XH SHWQHQW,
SHXYHQW DYRUVHU¢ @ IRLY @ WGXFURQ GH @
FRQWRP P DVRQ GH YIDQGH HWM® VRXVIHQ DX]
ILQ? UHV GRFDBV GH TXD@  7RXVMAIRLY FHV
HOMIX[ VROWHQFRUH SHX WDV GDQV & FDGH
GHV3$7

, VWH GBI HP S®I VXUBN  3$7 HFHQWV
VXU® SOWAIRWP H) DQFH3$ 7 VHXY

LOW J LHQWGHV P HVXUHV HQ I DYHXUGH @
GLYHUA LFDVIRQ GHV VRXUFHV GH SURWLQHV
GDQV®NVP HQXV VFRDLUHV

3 OXMHXW/ I DFVAX W H S@T XHQWFHV UIFHQFHV

« /HSRIGV\RFIR «FRQRP LTXH GX VHFWXU
GH @&®IYDJ H GDQV FHWDLQV VIAULVRLLHV

o | BWDFKHP HQWFXOXUHOHWGHQWDLLH ¢ @
FRQWRP P DWRQ GH YIDQGH

e/ H YHURXLADI H WUXFVKUHOGHV [ @2 LHV
QI XHV HWI REDDV«HV TXLQP VA @
FDSDFLW¢ GRBYROXVIRQ GX VW WEP H
DIP HQVDLLH

o /HVIWHIQV S\ FKR®RJ LT XHV HWFRJ QIVUV T XL
UHQGHQWGL | LFL®Y BDGRSVRQ GH QRX YH@V
KDELWXGHV DZP HQVIDLLHV
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&HWH LQIMDVIVH YIVH ¢ IRXWDLUXQ

Y« UVIDE ®1 VHUYLFH DX[ KDELVDQW VRXWHQ
BV VHQUELOVDQWDX[ ELHQI DIW GHV
@JIXP LOQHXVHV HWHQ VRXVIAQDQWD
SWRGXFVIRQ GRFD®I 3 XV GBOIRV [FL

88 V /SD p2du: THS! &:uy u H
®S : B 29SSk SH  ®u 2u§uH:
hDIHS2n  p: L8 A0 Hu Hh2u
HH2 @ u

/ H3$ 7 WDYDLQ DYHF GV

«VDE@AHP HQW SRXUFR FROWUXLLH
GHV LHFHWIV YDGRUVDQWBIV SIRWLQHV
Yed VDBV HWGL I XVH BV ERQQHV
SUDVIT XHV DWXHV GH UHVRX LY

GBI S«UHQFHV 3 XV GROIRV LFL

w | B 26 2u: HSP2SH  § du§Hhy
[ P2/ &: ®u dBPY b puP: u: ®S : &
Y u P: L8 A®u & RHEi uH

OP2 y T2/ &@u®u2HS:! P2P

8 QH VHP DIQH « Y« QHP HQWLQWMAXGH

) DEX®IXVHV &I XP LQHXVHV D «\

RW DQLV«H GDQV BV FDQWQHV DYHF GHV

P HQXV G«Gl«V HWGHV DFVIRQV GH
VHOMELOVDVMRQ GDQV B EXWGH Ukl « IHQFHU
GHV SIRGXFWAXW ®RFDX[ RX ELR HWGH

IRWP HUGN FXIMQIHWY 3 XV GBOIRV LFL

wbpu /&B8uePr /& ®BsH
WATDTHS2lt iSHHY SP XL§ A2P®
mS ®u: L§So: S:1Pu

" HVWP SV GH VHQUE LOVDVIRQ VRQW
SWRSRV«V DX[ IDP L@V DX[ DI HQW HWDX|
HQIDQW DFFRP SDJ Q«V GH @ FUDVRQ
GBXQ MIX S«GDJRJ LT XH VXUBV SIRWIQHV
YeJ «VDBV 3 XV GBOIRV LFL



6H VDIMUGHV HQMIX[ GH @&®IYDJ H VXUXQ
VAUVRILH [P S@T XH GH FRP SRVHUDYHF XQH
JUDQGH GLYHUAW¥ G DFWAXW DX[ LOWU-W
SDURLY FRQYHU HQW SDURLYRSSRVkV / HV
LOVIADFVIRQV HQWH FHV SDWHV S UHQDQWAY VRQW
QRP EWHXVHV VRXYHOWSHX QME BN HW
WDYHUWAHV SDUGHV G\ QDP LT XHV GH SRXYRIU
LQ«J DBP HQWUSDUAHV 8 QH FDURJ WDSKIH GHV
DFVWAX W FRQWIMXH GRQF XQH «\DSH

VWDVJ LT XH LQGLVS HQVDE B SRXUFRQWUXLLH
XQH SRAOIN XH DXP HQVIDLLH FRK « LHQWA HW
DGDSWH DX FRQWH[ WM GRFDO

&HWH[ HUFLFH SHWP HWGRGHQW LHUGV QHQV

H[ LWDQW @ RX DEVHQW @ HQWH BV GLI  « LHQW
P DIARQV GH @ FKD°QH DAP HQVDILH
SIRGXFVIRQ WDQVIRLP DIRQ GIWMEXVIRQ
FRQWRP P DURQ GH WHS«(HU®N] RQHV GH
FRRS «IDURQ SRWME®V P DLV DXWLON

E@FDJ HV SRWQWHY , ORI UH DXWLXQ FDGUH
SRXUP IHX[ FRP SUHQGUH @ GLYHUAW GHV
SRVMRQQHP HOW YLV ¢ YLV GHV HQMIX[ @V ¢ @
YIDQGH DX VHIQ P =P H GH FKDT XH FDW.J RUH
G DFWAX W/

/ D FDURJ IDSKIH SHXW-WH FROWWX WA VHRRQ

SOMHXW/ J U@V GH GIFVXWH FRP SG&P HQVIDLLHV

¢ 3 DUIRQFVIRQ GDQV @ FKD°QH D@P HQVIDLLH
SWRGXFVXW WDQMRWP DWAXW/
GMMEXVAXW/ FRQWRP P DWAXW/

¢ 3 DUGHJ W GBQIXXHQFH RX GH SRXYRLU
GBFVRQ DFWXW F&V IHDL SDUWHYV
S UHQDQWAY VHFRQGDLLHY

e 3 DUSRWXH RX LQWUWYLV ¢ YLV GHV HOMIX[
GE®IYDI H GXWDE® P RELOVDVIRQ
QHXWDMV¥ U« VMIDQFHJ

XU SMQ P «VKRGR®J LTXH @ G«P DUFKH
SHXW-VH LQIVkH GH SOXMHX WY IDERQV 8 QH
SWHP (2 LH DSSWRFKH FRQVMAM ¢ Uk DAVHUXQH
FDWRJ WDSKLH H SGRWDVRLLH HQ LOVAWDH VXUD
EDVH GHV FRQQDMDQFHV GHV DJ HQW GHV
FREHFVYIWY GHV U«VHDX[  LOWIAKVIRQQHM HW
GHV GRQQ«HV GLVSRQIE®N &HWH SUHP [2 LH
YHUMRQ SHXWHQVXIVIA ~WH FRQVRQG«H ¢ WDYHW/
GHV HQWHVHQV LQGLYIGXHW RX GHV WP SV
FREGYFWYV SHP HWDQWGH FRQI LRQVIAUGN
SRIQW GH YXH HWGRGHQW LHUGV MIX[ GEDFVIAXLY/
WHW DX GH®@ GHV DSSDUHQFHV IRWP H@BNV

' DQVXQ VHFRQG WP SV LOSHXWAVWH SHUAQHQW
GH SDUDJ HUFHWH FDWRJ IDSKLH DYHF 1V
DFVAXW/HX[ P =P HV GDQV XQH @QRJ LT XH GH FR
FROWXFVIRQ SRXUYDAGHUG FRQWDW

LHS « LHUGN BIYLHLY GEFVIRQ FRQFUHW HWLQMHU
XQ «VIDWGHV @HX[ SDWDJ «

&H WDYDIOSHWP HWDXWLGH SRVHUGN EDVHV
GBXQH J RXYHURDQFH VAULVRUD® SOXV LOFOXMYH
FRQGIMRQ HWHQWH@ ¢ WP MHHQ  XYWH
GBFVIRQV GXWDE GV HWDFFHS W HV

3 RXUGN FREHFYLWV J DUIDQWAV GH @O U-W
J «QDO FHWRXVIOGH BIFVKUH GX VAWLVRLLH
GHYLHQWDLOWL XQ GIYLHUMADWL] LT XH SRXU
RUHQWAU® DFVIRQV RXYUU®1 GLDARI XH HW
WUKFWHUX QH LOWAWHQVIRQ FRK « LHQVH ¢

@& FKHQ1 GRFDG

/ H VHFVWAXUGH @&x®IYDI H P RELOVH XQH GLYHUAW¢

G DFWAXW/ FKDFXQ DI BADQWWHMERQ VHV ®RJ LT XHV
DYHF GHV GIYIHW FROQWDLOVAY HMOQW U-W SDURLY
GLYHU HOW &HWH SDUWAH SUIRSRVH XQ SDQRWP D
GHV SUQFLS DBV FDWJ RUHV GEDFVAX W LHQFRQWAV
VXUV VAUVRILHY HQ « FOLLDQWBIXW Y GV BIXW/
WADWJ IHY HABIX W SRUMRQQHP HQW I DFH DX
HOWIX[ GH WDOQMMIRQ GHVV WF P HV D@P HQVIDLLHV
( @1 FRP SO Vi DIOVL. G FDGUWH LOWIMKVIRQQHO
SUWWHQW SAXV KDXWS DUXQH GIFWKWH DOFU«H
GDQV @ W DM GRFDM GHV MIX[ GEBFWAXW/

/ D FDURJ WDSKIH SIRSRW«H FLDS¥ VMBS SXIH VXU
@V FROWDW GH QRWH DWRFIDMRQ / HV/) RRG
MWXV GH QRV DFFRP SDJ QHP HQW GH
FR@IFYIV¢V HAGHV « FKDQJ HV DYHF GV SDUAHV
SHQDQWAV 8 Q WDYDLOELE@RJ WDSKLT XH D SHWP LV
GBI I QHUHWGBIQUFK LUFHY REVHWYDWRQV



¢
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1 HV « BIYHX W/ HWk BIYHXVHV QH IRWP HOWSDV XQ
JWRXSHKRP RJ2QH LY UHJ LRXSHQWXQH J LDQGH
GLYHUAW GEDFWAXLY DX[ SURUMEV HWDX]

FROW[ WAV VI8 V YDU«V DADQWGX SIRGXFWHXU
LQGXWMHOE @BJ UFXAHXUHQ SROFXOXWH «BIYDI H
HQJ DJ « GDQV GHV SUDVIT XHV DJ LR« FR®RJ LT XHV

I HV Gl « HQFHV VIREVHUYHQWE SOXMHX LY QLYHDX|
WSHVGRBGIYDIH ERYIQV SRUFIQV RYIQV

FDSUQV] P «WRGHV GH SIRGXFIRQ \WIVKW
MUGLT XHV FLUFXIW GH GIMMEXWRQ P DLV DXL
HQ IRQFVIRQ GHV U« DOV VIAULLYRUDGHY GDQV

GVT XHTIV LY VBOVFUYHQW

/ HV SUDWI XHV @V [ L2 UHV GB®YDI H HWS DU
FROV«T XHQW®BV SURUVKY GHV « BIYHXW/ HW
«BIYHXVHV YDUHQW RUMP  HQWWHIRQ BV VAULVRLLHV
' DQV®V] RQHV GB®IYDIH H WWQWI FRP P H®
P R\HQQH P RQVIZJ QH RX GV VAULVRILHV
SDWRWDX[ GIVP RG2 GBIV VRQWRXYHQWDWRFL«V ¢
GHVILQ? LHV GH TXD@W RX VRXWQXV SDUGHV
GLVSRVMIV DJ IR HQYLLRQQHP HQVDX[ , @QYHUH
GDQV BV UkJ [RQV RUHQWHV YHW & ®HYDI H KRW/
VRORX GV [ L@ LHV GRQJ XHV BV FRQWDLOWAV
IRQFL2 LHV «FRQRP LT XHV HWIRI AT XHV VRQW
VRXYHOWSOXV P DUN X«HV & HWIA GLYHUAWY
VIAULVRUD®! LHQG Gl I LFLB! VRXVIA DSSURFKH
XQURWP H GH @ WDQUMRQ GHV\M WY P HV
GE®IYDI H

/ HV LOW U-W GLYHW HQW HQWH WS HV GBI UFXOXUH VH
VWDGXLVHOWDX WL VX UG AUDLQ SDUGHV DSSRUV
SDURLY VQGXV HOWH «BIYHXW/ HX[ P -P HV RX HQWH
«®IYHXW HWDXVUHV FDVWJ RUHV GEJ UFX@WXWY / D

VS « FLDAVDVIRQ FURMDQWIA GHV IHP HV DX G«WIP HQW
GHVM VWP HVP I[ VAV WQG ¢ UcGXLLH GV VRAGDUWY
SRIHWRQQHV GRFDBN 6 HIRQ XQH HQT X-WA ) 2 3
SRXU1 XDQFHV GBYHQLUFRQGXIWA HQ GHV
DJ UFX XL/ FRQWG? LHOWT XH GIXUSRIQWGH YXH HW
P DOHSU\VHQW GDQV B GKEDWSXEQF HW  GHV

DJ UFX XL/ FRQWG? LHQWT XH FHX[ GRQW®! SRIQWGH
YXH HV® P IHX[ Gl HQGX GDQV B G«EDWSXEQF
VRQWBHV Fe U DAHW/ 3 DUDLABIXW/ BV HIIHW GX
FKDQJ HP HQWF@P DWW XH QH VRQWS DV LHWHQWIV GH
®P -P HP DQI2 IH VHERQ BV UkJ LRQV H[ DFHLEDQW
FHWIDLOHV 1Q«J DAV VIAULVRUDGB HQWH « BIYHX L/

&HV Gl « IHQFHV LHNDLAAHQW J DBP HQWGDQV @
LHS U VHQUDMRQ SRIHWIRQQH@ / H VFK«P D FL
GHWRXV LOXWH B SRUMRQQHP HQWGHV SUQFLSDX]
i QGLFDW DJ UFR®N VHERQ GIXULQI OXHQFH HWBIXU
QLYHDX GBIQJ DJHP HQWHQ IDYHXUGEXQ A WP H
DOP HQVDLLH GXUDE B

,OP HWHQ «YIGHQFH XQH SROMUVDMRQ HQWH GBXQ
FIW @)16($ GlHQWHXH GXQ P RG? ®f
SIRGXFYIMM D[ « VXUM FRP S«\IMMWE HWDBN

P DUFK«VP RQGIDX[ HWGH @XWH @ &RQI«G«DIRQ
SD\VDQQH TXLP LOMA SRXUXQH DJ UFX@XH

SD\ VDQQH VREH HQ LOWDQW HWDQFUcH GDQV BV
VAULVRLLHV

&HWH RSSRUMIRQ UHWH ¢ QXDQFHU XQH SDUW

P SRUDQWA GHV « BIYHX W HW« BIYHXVHV GHP HXH
QRQ i QGLT X«H RX QH SDWFLSH SDVDX[ «®IFIRQV
SWRIHWMRQQH®@V ( Q VHX GHV

H[ SQRWIDQW DJ UFR®GV DYDIHQWYRVY GRW/ GHV
«BIFVIRQV GHV LHS U VHQVDQW GHV &KDP ELHV

GBI UFXOXH 3 DUDLABIX L/ VHARQ @HQT X~V
)23 GHV DJ UFX WXL/ VH VHOWQWGEDE RUG
LHSUcVHQWY SDUHX[ P —P HV @RLQ GHYDQWBNV

A QGLFDW
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/ HV DEWIX W/ SUY«V GH GDYDOGH @ ILQ2 tH @
WDQVIRWP DVIAXLY GLWME XWX/ IHWIDX IDWAXWY @
RFFXSHQWXQH SRVVIRQ VWDW.J LT XH SRXU
LQIOXHQFHUE @ IRLY BV SUDIT XHV GEGIYDI H HWBIV
FRP SRUMP HQW GH FRQVRP P DWRQ / HXU
FDSDFLW ¢ VWXFWKUHUGHV 112 LHV 11 HUGV SUJ
RUHQWHU® GHP DQGH HWYDBRUVHUFHWLQV WS HV
GH SIRGXIW BIXUFRQI2 LH XQ GIYIHUFRQUG« UDE B
SRXUVRXVHQLUXQH VUDQUVIRQ YHW XQH | L2 H
YIDQGH SOXV GXDE B

3OMHXW/ P R\ HQV GBFVIRQ VRQWE BIXUSRUAH

e ) DYRUVHU@®SSRYIMRQQOHP HQWHQ SIRGXIW
DWXV GB®HYDI HV GXWDE BV HQ VRXVIHQDOWGHV
FDKLHW GHV FKDUW HV SOXV H[ LJ HDQW RX GHV
SDUMQDUDW DYHF GHV SURGXFWAX W/ HQJ DJ «V
QRVDP P HQWGDQV @ IHWIDXUDVIRQ
FRP P HUFID® RX FRAHFVIYH

o 3RSRVHUGHV DOMUQDVIYHV YeJ «\VIDBNV
DWUDFVIYHV YID ®f G« YHBRSSHP HQWGH JDP P HV
LOQRYDQVIAV GDQV BQGXWMH DJ URDAP HQVDLLH

o 2 UHQWAUGN FKRI GHVFRQWRP P DXL/ SDUD
P LVH HQ DYDQWGHV SIRGXIW P HUFKDQGIMQJ
SWRP RIRQV HWGHV FDP SDJ QHV GH
FRP P XQIFDVIRQ RX GEGXFDWRQ DQP HQVDILH

&HS HQGDQWFHV GIYLHY IHWHQWHQFRUH VRXV
XVUDVV 8 QH HQT X-Wi P HQ«H HQ SDUG

5 «VHDX $ FIRQ &@P DWP RQWH TXH @ J LDQGH
GIWME XVIRQ FRQVUOXH GH SWRP RXYRIU

P DWLYHP HQWD YIDQGH FRQYHQVRQQHE HQ
SDUAFX@HUFH@ DWVXH GB®YDJI HV LQVIAQWLV & HWHA
SWRP RIRQ SIHQG @ IRWP H GH P LVHV HQ DYDQW
VI VWP DVIIT XHV HQ WA GH J RQGR®! RX HQ
SXEQFIW GBXQH RIIUH WGX I HQ YIDQGHV

FHW LcHV ELR RX VRXV W QHV RI1LFIHY GH T X DAL
HWGBXQ G« YHRSSHP HQWHQFRUH P DU LODOGHV
DIHLQDVIVHV YaJ « VDBV SRXWDQWGHP DQG«HV SDU
XQH SDWIH FLRDADQWA GHY FRQVRP P DWAX WY/

/' H VHFVXUHWWJ DBP HQWP DUT X« SDUXQH |RUM
FRQFHQWDVMRQ DYHF T XDWH FHQWD®V GEFKDW
FROWJ @QW GX P DUFK« GH @ J LDQGH
GIMMEXVIRQ HW  HQWHS UVHV LHS U« VHQVIDQW

GX P DUFK« GH @ WDQVIRLP DVIRQ

DJ LRDAP HQVDILH & HWIH FRQFHQWIDVRQ DFFHQWXH
BV G\ T XLAE LHV GDQV BV IDSSRUV GH | RUFH DX
VHIQ GHV L2 LHV DX G«WMP HQWGHV SHWV
SIRGXFWAXLW HWMDQVIRLP DVIAX LY

3 RXUDXVIDQWXQH GLYHUAW GBFWAXW SXXV SHIW
RX DQFU«V RFDBIP HQW@ DUWMDQV ERXFKHW
FRRS « IDVIYHV DJ UFR®IV S@OVIRWP HY QRJ MW XHV
HQ FLUUFXIW FRXWV P DJ DMQV GH SIRGXFWAXW/
«BIYHXUW/ « HIYHXVHV @ H[ DA VXU GV VIMUIVRLLHV

0 RLQV FRQWDLQW SDUGI @RJ LT XHV GH

WHQVDELOW¥ ¢ J WDQGH «FKH@ FHY DFVWAX LY
SHXYHQWH[ S«UP HQWAUGHV DS SIRFKHV SXV

DP EMHXWHV HRFDOVDVRQ GHV
DSSWIRYIMRQQHP HOW FROQWDFVWDIVOMRQ
«TXIMDE® DYHF BV « BIYHX Y/ HW« HIYHX VHV

WDQVS DUIHQFH DFFWXH VXU@®RWI LOH GHVY SIRGXIW
RX HQFRWH VHOMELOVMDMRQ GUHFWA GHV

FRQWRP P DWAXW / HXUFDSDFLW ¢ LOQOQRYHUHWS
VIDGDSVUDX[ FRQWA[ VIV RFDX[ HQ IDMMWGHV
D@V SWkFLHX[ SRXULP SXQHUGHV

FKDQJHP HQW ¢ &FKH@H VIAULVRUDM

w ! BRu2d: S§HIP2: / 2thY: ®S :
qu o HSHIPh: Say p HSRu:
o 8Sdu:

) DFH DX FRQWIDWGH @ IDIE®A

P SQFDMRQ GH FHV DFVAXW/ SUY«V
GDQV GV G«P DUFKHV RRFD®HV / HVR/

) RRG W<D@WH GHV « VXGHY GRQW®BIV
WX ODW | HHRQWERE MWGH
SXEQFDVIRQV ¢ SDWDWH

SWRFKDIQHP HQWS8 Q SWHP LHUSIRMW
SRUM DYHF$/7$$ $ @DQFH SRXU
GV 7 IDQVMRQV $ J UFRGIV HW

D@P HQWDUHY SHWP HWGBI SGRRIHUGV
P DU HVGH P DQRHXYWH GHV

P DJDVQV GH @ J IDQGH GMME XVIRQ
SRXUIDYRUVHUXQH D@P HQVIDMRQ
SXV \WIQH HAWGXIDE® / HVIY ) RRG
«VWGIH «J D®IP HOWFRP P HQWD

5 HVSRQVDELOW 7 HUIVRUD® GHV

( QUHSUWHV YRIUS SHXW-WH XQ
BGIYIHUGH P RELOMDMRQ HWH[ S&RWH
HQ SDWD®@ G FH GIYIHUDXSUY V GHV
LQGXWMHV DJ LIRDAP HQVIDLLHV



" EDXVUHV DFVAX WY LOWALP « GLDLLHV NRXHQWXQ LY &
GDQV @& YROXMRQ GHV SIDAT XHV ¢ GQWDUGHV
Q«J RFLDQW T XL S URVS HFVIAQWHWF REBIFVIAQW
E«VDLODXS 3 V GHV « BIYHX Y HW« BIYHXVHV SRXUGH
WHYHQGWH ¢ GHV FAHQW VS« FLLLT XHV RX VXUGN

P DUFK«V 3 RXUYD&RUVHUGXULQW.] IDURQ GHV
HQMIX[ VRFLVDX[ GDQV BIXWY/ SUDVIIT XHV L&Y RQW
Flc« B MEHO4 XDQ1 «J RFH 3 RXUHQ \DYRLU
SV
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/ HV FREFVIYMVEV VIAULVRUDGN VRQWFHQWD® GDQV
® FROQWUXFVIRQ GH 1102 UHV GE®IYDJ H GXWDE®N DX
WDYHW GH GIXUS IRMMD@P HQVILLH VIAULVRUDO HQb
SHXYHQWQI OXHQFHUDX VWDYHW GH VRXVIHQ FLEEGV ¢
FHWILOQV WS HV GB®IYDI HV RX HQFRUH VHQUELAVHU G
@GRSVIRQ GEQ WJ P H SOXV YeJ «VIDO

$X GH® GHV FREPIFIYLLY VALLVRUDGA SOMHX W/
DFVHX LY SXEQFV HWS DUDSXE QFV MRXHQWXQ Y] B
VWX FVX LDQWGDQV GBIV [ L2 LHV GRGIYDI H ¢ @ FKHGB
@RFDB VHUYLFHV G« FRQFHQWKY GH B VDW' 5$$)
"5($/ ' ' 7 DIHQFHV QDURQDGBN GRWHV
GEQWAQQHV UcJ IRQDBN $' (0 ( $J HQFHV GH @DX
$56 6%) (5 HW&KDP EUHV GBI UFXOXH

/ HV VHUYLFHV G« FRQFHQWAV GH @ VIDWD\WX UHQWID
G«FOQDLVRQ GRFDM® GHV SRAAT XHV QDRQDB / D

' 5$3$) SLRVIA GV SROT XHV DJ UFRGV HAD
JHWIRQ GHVDIGHV GV' ' 7 LQWHULHQQHQWXU

@P «QDJHP HQWUXUDO GHQYLLRQQHP HQWHW®
IRQFIHU VBQGLY TXH @' 5( $/ HWFRP S«\WQWA VXU
GV HOMIX[ HQYLLRQQHP HQVIDX[

/ HV &KDP EWHV GBJ UFXOXWH «VDEQWHP HOQW
SXEQ@FV G «V SDUGHV «XV SWIRIHWMRQOQHY
RFFXSHQWXQH SMFH FHQWD® GDQV

@®FFRP SDJ QHP HQWGHV « BIYHX W/ HW« IYHXVHV

/ HXULP SQFDVIRQ GDQV @ WDQUMRQ

DJ (R« FRARJ LT XH YDUH |RUMP HQWVHERQ BNV

VAULVRLLHYV FDUH@ G« SHQG @UW HP HOWGHV

RUHQVDMRQV GX i QGLFDWP DNRUVDLH ~~ 3DU

H HP S®! @ &KDP EWH GBI UFXOXUH GH @ UG FKH

GLL «H SDU® &RQI « G« IDURQ SD\ VDQQH GHS XLV
VRXVIHQWDFVIYHP HQW®! SDWRWDAVWP H HWBIV

FLLFXIW FRXUNV

" DQV @BV 3\ L QuHV $ VAIDQWI XHV @ VHFVIRQ 3D\ V
EDVT XH HVASLBRWH GHS XLV SDU( XWDO

+ HUINR / DERWDUHQ %DVIVXQD ( +/* WA QGLFDW
@RFDODI | LM ¢ @ &RQl« G« DARQ SD\ VDQQH ( @ D
VRXWQX @ IHIRFDOVDVRQ GHV RXVIY GEE DWIDJ H
¢ VDLGDI KXP DIQH DEDWRLUGH 6 DIQW- HDQ 3HG
GH 3RWV IDYRUV« GQWDADMRQ GH MIXQHV HQ
«®IYDI H H[ VMQWI HWSWRP X GHV G«P DUFKHV
FROWFVIYHVFRP P H @ P DU XH GH SUIRGXIW
IHP HWVD 2. ,E

&HV « FDUN GBIQJ DI HP HQWUK Y& BHQWXQ HQMIX GH
JRXYHUQDQFH 3 @F«HV VRXV KVIQBI GH @ VDW

P DLV GLLL] «HV SDUGHV « XV A QGLFDX[ BV

&KDP EWHV GBJ UFX®XH SHXYHQWDGRSVHUGHV
RUHQVDMRQV HQ G« FDMJ H DYHF GV SROAT XHV
SXEQ@T XHV &BMAQRVIDP P HQW® FDVHQ P DVi2 LH
GH WDQUMRQ DJ IR«FRARI LTXH BV &KDP EUHV
«VDQWK MWRUT XHP  HQWDQFUHV GDQV XQ P RG? O
SIRGXFYLAMA 8 QWDSSRUNGH® ' 5,
DSSH ¢ XQH WKIRWP H GH @ J RXYHUWDQFH GHV
&KDP EUHVSRXUP HX[ «YDOXHU®XULP SDFW

J DUDQVU@ HS U VHQVIMRQ GH @ GLYHUMW GHV
DJ UFXOXUHV HWHQI RIFHUGIXUD@I QHP HQWDYHF
®IV REMIFV SXEQFV



/HV6$) (5 GLVSRWHOWGEQ GLRIWGH

SWHP SVIRQ VXU®V YHQWAV GH |RQFLHUDJ UFR®
T XB@HV S HX YHOWXVVHU S RXURUHQWAU BV
VIAUHV YHW/ GHV S LIRMIW GBROQW U-WJ « Q« DO &H
WSH GBRXVIOCHW\SDURLY P RELMWV SRXU
IDYRUVHUGHV IRWP HV GE®1YDJ H GXIDE®IV
QRVDP P HQWHQ | DFLOVDQWERQWIDADVIRQ GH
NIXQHV « IYHX W/ HW« BIYHX VHV 7RXVMAIRLY
BGIXUIRQFVIRQQHP HQWWHWI FUMIT X« SRXUXQ
P DQT XH GH WDQVS DIHQFH HWEQI XHQFH GH
i QGLFDW P DNRUVIDLLHV GDQV BV G« FIMRQV
GBWUIEXVIRQ 8 Q IDSSRUANGH @ & RXUGHV
FRP SWV D QRVDP P HQWSRIQW FHV
G«UYHV

( QILQ GHVDIHQFHVFRP P H®' (0 ( ®V
$JHQFHV GH @IDX RX ®BIV$56 LQUHUIHQQHQWYID
GHV ILQDQFHP HQW RX DSSXLWAFKQLT XH DXSU V
GHV FRAHFVYLVYY HWGHV « BIYHX Y HVWk GIYHX VHV

( @V SHXYHQWDS SX\ HUM P RGHUWQLVDVIRQ GHV
«®IYDI HV RX @ WGXFIRQ GHV SRAXVIRQV

DJ UFR®V

( QWRP P H VLFHV DFVHXW/ SXEQFV HW
SDWDSXEQFV GLVSRVHOWGH GIYIHW [P SRWDQW
SRXUDSSX\ HUGHV | LG2 LHV GB«®HYDJ H SXXV
GXWE®N GIXUDFVMRQ IHWH YDUDE 1 HW
G«SHQGDQWH GH G\ QDP LT XHV LOWIXVIRQQHGBV
HWS ROAT XHV SDURLY G LFLBIP HQWIME BV VXU
BV VAULVRLLHV

mz 1 A0C22 (OnmZ!!,w§ JyOwOyA
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/ D WDQUMRQ YHW GHV A VP HV GB®IYDI H SOXV
GXWDE GV VDS SXIH VXUXQH GLYHUAW GEDFVIAXLY/
HQJ DJ «V GDQV @®FFRP SDJ QHP HQWGHV « BIYHXW/
HWk BIYHXVHY @ WUKFVKIDVRQ GHV [ LT UHV HWDD
VHQMELOVDVMRQ GX J WDQG SXEQF

&HSHQGDQWFHV DFVXW/ GLVSRVHQWGH P R\ HQV
HWGEQI OXHQFHV W8 V FROWDWRY UHI GVIDQWGHY
UDSSRUN GH IRUFH DV P «\WIT XHV DX VHLQ GX
VHFWAXUDJ UFR®

1 HV VWWMKFWUHV GBDFFRP SDJ QHP HQWGH WAUDLOQ
WAV TXH OV&.9$0  &HQWHY GBQIDVIYHY SRXU
9 DRUVHU@ J UFXAXUH HWB! 0 LOHX XWDO BV

$' ($5 $WRFIDVRQVSRXUB!' «YHRSSHP HQW
GH @ P SARL$ J UFR®I HW5 XDO BV HVSDFHV VIIW
DJ UFRGIV GX WWHDX 5 (1 (7$ RX ®V* $%

* IRXSHP HQW GB J UFX®XUH %R®J LT XH
NMRXHQWXQ U] B FUXFLDOGDQV @ GLIIXVRQ GH
SV XHV DJ IR«FR®RJ LT XHV HWEDS SXL DX[
«BIYHX W HWk BIYHXVHV HQ VWDQUMIRQ

3DUH HP S® HQ ® | «G« IDIRQ QDVIRQD®!
GHV&,9$0 FRP SVDIMHQYILRQ

DJ UFXOHXW/ P HP ELHV SRXUXQ EXGJ HWDQQXHO
GH@RWGWHGH P LARQVGBIXWRV SUQFLSDBIP HQW
D@RX«V DX[ VDMLUHV HAWDX| DLV GH

G«SMFHP HQWGHV DJ HQW GH G« YHRRSSHP HQW

/ HV LOWALS LRIHWIRQV GH 1102 tH VIAGH

TXBL 7( 5% 9 SRXUM YIDQGH ERYIQH RX
,1$3258& SRXUB SRIF GLVSRVHOWGH EXGJ HW
QHWIP HQWS XXV FRQV«TXHQW ,1 7( 5% 9 SDU
H HP S® E«Q«ILFIH GEXQ EXGJ HWDQQXHO

FRP SUVHQWH HW P LGRQVGBIXIRV GRQW
HQYLLRQ BV GHX[ IHW VRQWFRQVDF WV ¢ GHV
DFVIYLWYV GBOQI XHQFH LQFOXDQWD

FRP P XQIFDVRQ @ SXEQFIW HWH GREE\ LQJ

&HV LOWALS LRI HWRQV MRXHQWXQ L] ®1 FHQWDO
GDQV @ WIXFWIDVRQ «FRQRP LT XH GHV L@ LHV
@ SWRP RAURQ GHV SIRGXIW HWD HS U\ VHQVDVIRQ
GHV LOW U-W VHFVRUH® DXS 3 V GHV SRXYRLLY
SXEQFV / HXUJ RXYHUDQFH VRXYHQWGRP LQ«H
SDUGHV DFWAX W/ GHV I LT UHV YDGRUVDQWGHV

P RG? BV IQGXWIHY SHXWIP IMAU® SUVH HQ
FRP SW GHVP RG? BV DOWUQDIV SD\ VDQV



/ HV DWRFLDVIRQV HQJ DJ «HV GDQV B4 SMLGR\ HUHW
® VHQUELOVDVIRQ GX J WDQG SXEQF W@V TXH

* LHHQSHDFH (1 5 « VHDX $ FURQ &@P DWRX /
FROWIEXHQWE P HWAH HQ OXP 12 LH BV HQMIX[ Qx<V/
¢ @& ®YDI H LQGXWMHODX ELHQ =WH DQLP DOHWE
@ FRQVWRP P DVIRQ GH YIDQGH 3 DUGHV

FDP SDJ QHV GEQIRWP DMRQ GHV DFVIRQV

P LOVDQVIAV HWGHY FRQWIEXVIRQV DX|[ G«EDW
SXEQFV HV LOVIALE HEBIQWBIV G FLGHX W HWBNV
FIVR\ HQV VXUGBN LP SDFW GHV A WEP HV DFWHW
HW®N DOHUQDYHV SRWLE GV

( Q FRQFOXVIRQ FHV DFVAX LY GBQI OXHQFH DJ WHQW
¢ GUI«HQW QLYHDX[ DXSU V GHV SUIRGXFWAX W/
GDQV BV FLLFXIW «FRQRP LT XHV RX GDQV
@NVSDFH SXEQF / HXW DFVIRQV VRXYHQW

FRP S@P HQVDLLHV SHXYHQWDXWL-WH VRXUFHV
GH WQURQV VHRQ BV YIMRQV GH @& GiYDI H
SRUAHV 5 HQIRUFHUGB @HQV HQWH FHV

Gl I« IHQWAV VSK2 UHV ¢ @ FKH@ GRFDG
UHFRQQDWH BiXUL 1 GDQV @ WDQVIRWP DURQ
GHVV WEP HV HWWEBDWXUHUT XH @ GLYHUAW GHV
SRIQW GH YXH SXIMH =WH DXGLE® ¢ @& FKH®
GHV VAUWLLVRLLHY FROWIX HQWGHY GIYLHL/
HWHOWHY SRXUDFF« G IHU® WDQVMRQ GHV

ILQ? UHV DQLP DBV YHW GHVP RG? BV SOXV
GXWDE®N HWWRFLDBIP HQWDFFHS WV

m2 wi( X2 m ! Ca0Ay AXy Ca

/ HVP «GLDV GRFDX[ NRXHQWXQ L B HWHQVIHOGDQV
@ WDQVMRQ GHV A WE P HV GE«®IYDJ H HWD
WGXFVRQ GH @ FRQVRP P DVIRQ GH YIDQGH ¢

@& FKH@! VHULVRUD®! ( Q GRQQDQWD SDUR®G! DX|
«BIYHX W HWk BIYHXVHV HWHQ YDGRUVDQWBY
LQIMDVIVHV GRFDBIV GXWDE BV LY SHP HWIHQWGH
YIME LOVHU GV SUDWIT XHV DI UFRGIV DOHQDVIYHY
SOV IHVS HFWHXVHV GH @HQYLLRQQHP HQWHWGX
ELHQ —~VWH DQLP DO, | DFLAMAQWID FLLFX@MVRQ GHV
LG«HV GHV \DYRLLY HWGHV LQIMDVIYHV HQWH GV
DFWAXW GRFDX[ @DJ UFX@WXW FRQVRP P DWAXWY/
«OXV DWRFIDVIRQV , & LHDLHQWkJ DBIP HQWBV
QRXYH@V S DI XHV DAP HQVIDLLHV FRQWIE XDQW
DIQWL¢ XQH P HIG@BIXH LQIRWP DVIRQ HW
VHQUELOVDARQ GHV FIVR\ HQV ( Q SLRP RXYDQWGHV
P RG? BV DJ UFRGV DQF UV GDQV BV VS « FLLFLWEV
@FDBNV QRVDP P HQWE WDYHW @ P MH HQ DYDQW
GHV @EH GH TXD@W GHV FLLFXIW FRXUV RX GHV
ILQR UHV VAULVRUD@V«HV BV P «GLDV GRFDX|
VRXVIHQQHQWQRQ VHX®IP HQWE YRONMRQ GHV

P RGHV GH SIRGXFVIRQ HWGH FRQVRP P DVURQ

P DLV SDUAFLS HQW«J DBIP HQWE @ WDQVIRLPP DVRQ
GHVV\ WEP HV DOP HQVDLLHV

/ HVP «GIDV MXHQWXQ U B F& GDQV @ WDQUMRQ GH @& ®IYDI H

HWID WcGXFVRQ GH @ FRQVRP P DWRQ GH YIDQGH , (¥ SDUAFLSHQW
¢ @ GUIXVRQ GHV IQIRWP DURQV VXU® YROXVIRQ GHV

WJ BP HQVDMRQV SDUH[ HP S®I RX VXUGHV «Y2 QHP HQW

P DMIXW GX VHFVIAXU , ¥ VHUYHQWGH UH@LY HQWH BV DFWAX LY HW
FRQWIEXHQWE | DERQQHUBHY LHS U VHQUDVIRQV VRFLDBIV DXVRRXU
GH FHVHQMIX[ ' BSW VE&QP HQW) RXWDIHUNRX LD FKH]

1 RYHWKIE LY RQWP =P H XQ OBHYRIUGERX YUU®! GLDARI XH VXUBN
WDQUVRLP DVIRQV ¢ P HQHLEHWGH D5 DUAFLSHU¢ FRQWAKLLH

@P DJLQDUH GH @ \RFl«\W GH GHP DIQE  6H®RQ BiXU
VHOMELMW L&Y FROWIE XHQWDXWL ¢ HQFDGUHU® G« EDWS XEQF
HQ VRAFLYDQWBN SDWIHV RS SRV« HV HWHQ UHI GVDQWBHY VIHQURQV
BV UMWIDQFHV RX BV G\ QDP LT XHV GERX YHUAXUH DX

FKDQJ HP HQW/( Q FHM® LV SHXYHQWDYRLUGHV FRQV« T XHQFHV

P SRUDQWAV VXUBN SURFHWXV SROAT XHV HQ | DFLAVIDQW
@®GK«VRQ GX SXEQF DX[ P HVXUHV GH WDQVMRQ FRP P H ®
VRX@ QH B & RGHIFVI 3 RXUXQ U YHLO«FRARJ LT XH HQ FIVDQWEXQ
GHV GHUQIHWY IDSSRUN GX * ,( & TXLWDSSH@ ®f U B GHV

P «GLDV GDQV @ WDQVMRQ «FRERJ LT XH

&RP P H VRX@ Q« SDUBIQT X-~Vi# GH 3 DURQV &QP DWWV

NRX LODAOMAAV HWS L VHQUVIAX LY 79 FROWIMKHQWX QH VRXUFH
GBQIRWP DVIRQ SUYLRJ LcH VXUV HQMIX[ @V ¢ @GP HQVDVRQ
SRXUBN FRQVRP P DWAXWY VRXVWSHV GH SURILY FRQIRQGXV
YRLUS U« VHQVIMRQ GHV SURI LY HQ SDJ H VXLYDQWA , O RXHQW
GRQF XQ U ®1 GBQIOXHQFH P SRWIDQWD | RUARWL¢ @ FK HaB

@FD®
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/ D SRSXMMRQ | IDQEDIVH DGRS VI GHV DWW GHV
GLYHUHV IDFH ¢ @ WGXFVIRQ GH @ FRQVRP P DVRQ
GH YIDQGH &HV Gl 1« HQFHV VB ST XHQWS DUXQH
FRP ELQDIVRQ GH IDFWAXWY VVXDVRQ VRFIR
«FRQRP LTXH JHQUH K«UVDJ H FX@XUHO VHOULE LAV
DX[ HQMIX[ HQYLLRQQHP HQVDX[ RX HQFRUH
SRVMRQQHP HQW SROMIT XHV $ LOVL @QT X-\W

[$ J UFXOXH HWDQP HQVDMRQ B UHJ DUG GHV

) LDQEDLVE U DAMH HQ SDU9 HUDQ HW3 DURQV
&QP DW  WcYe B XQ G«FDMJ H J « Q« LDURQQHO
GVP RIQVGH  DQV SXVIDP LOHW HW DYRWDE GV
DX[ WJLP HV Yed «VIDUHQV HWYHI DQV UcGXLVHQW
GIXUFRQVRP P DVIRQ GH YIDQGH SUQFLSD®P HQW
SRXUGHV WDIVRQV HQYLLRQQHP HQVD®V VIDQGLY T XH
BV SV 1] «V IQYRT XHQWGDYDQVIRJ H GHV LDLVRQV
GH VDQW 8 Q «FDUA «RJ UDSKLT XH HWkJ DBIP HQW
QRVDE® GHV XLEDLQV G« FIUHQWDYRLU U GXIW
GIXUFRQVRP P DVRQ GH YIDQGH FRQWH GHV
UKWDX] ( QILQ QT X~VM UcYa B XQ IRWk

KRP P HVIHP P HVHWGLRIVA J DXFKH W8 V

P SRUDQWGV IHP P HV HWBIV SHURQQHV H

G« FOMWQWGH J DXFKH «VDOQWS XV HQFQQV ¢ UcGXLLH
GIXUFRQVRP P DVRQ GH YIDQGH

/ H SRUMRQQHP HQWS Uk VHQW GDQV @ J DSKLT XH
HQ SDJ H VXLYDQWH LHSRVH VXU® VHI P HQVDMIRQ SDU
IDP LGBV GH YDBIXW/ XQH WSRARJ LH «@ERUH SDUG
VKON VDN HWIQ &RP P XQ GDQV ®f FDGUH GEXQH
«VXGH FRQGXIW# DYHF . DQWDUHQ ,OHW
HQUFK LS DUGHV U X ODW GH @HQT X -\

VXWP HQIRQQ«H [$ J UFX@OXUH HWDQP HQVDVIRQ O
UHJ DG GHV') LDQEDLVE DILQ GH HI GWAUD

P DQI2 tH GRQWFHVM] J WDQGV SURILY SHUERLYHQW
@& YROXVIRQ GH @ FRQVRP P DWRQ GH YIDQGH

&HWH WSR®RJ H GIWIQI XH M| J DQGHV IDP LGB GH
) IDQEDLY VHARQ GIXLY YDBIXLW BIXUWSSRUM @
VRFL«W HWE GDTP HQVDMIRQ 8 QH SUKVHQVMRQ
G«VDL@H GH FHV SIRILY HWGLVS RQLE B VXU®B! VKA
GH @IQT X-~WH
e /D)WQFHHQ TX-VGH' HWMQ &RP P XQ
Z Z Z @IWDQFHHQT XHA 1U
o /BVXGHFRP S®W GH 3 DURQV &QP DWHW
GLVSRQLE® LFL
KWBV ZZZ SDURQVEGP DWRU SWRIWDP P H
_DJUFXAOXH DIP HOVEMRQ

$ QRVU ®i J IDSKLT XH FL GHWRXYV « X GLH
AOWIQURQ GH GXLLH VD FRQVRP P DURQ VHRQ BV
SWRILY ,0QH SWHQG SDVHQ FRP SV BV LHVRXW GHV
SDUAFLSDQW T XLRQWG«M HQVDP « XQH G«P DUFKH
GH WGXFVIRQ &BMAQRVIDP P HQW®1 FDV GHV

P LOVDQW G«\DE X VkeV T XLDILEK HQWX QH LOVHQURQ
P RIQGWH P DLV TXLVRQWSRXWDQWB SUHP LHW/ ¢
DYRIWHQWHS WY GHV HIIRUV GH WcGXFVRQ LGHP
SRXUGN WDE LOVDVIAX W/ T XL DULYHQWHQVX LVIA

9RIFL®IV SUQFLSDX[ HQWHLI QHP HOW GH @&V GH
VXUGBHV « YROXMIRQV GH FRQWRP P DMRQ GH YIDQGH
HAGBV P RUYDURQV VHRRQ GV SLRI LY

- A5 /HVWE 125Pn  / HY b Hi: X SRUMV SDUXQH
YIMRQ LQGIMIGX DO HWFRQILDQWA GDQV ®
SWRIBV P DQUHWHQWXQH | RUM DSS «WIQFH SRXU
® FKDQJ HP HQWQRVIDP P HQWHQ P DVI2 LH

DQP HQVDLLH ,OvBJ IMGX SWRILOB SXV HOF@Q ¢
WGXLLH VD FRQVWRP P DWRQ GH YIDQGH

FRQWH HQ P R\ HQQH VXU®QWHP E® GHV
SHURQQHV LQWAURI «HV SDWP LBV SIRILY

- A5 /HVWY ERHS H ®f: S! P: 1: X HQJIDJ «V VXU
GV T XHWIRQV VRFIDBV HW« FRERJ LT XHV VRQW
«JD®P HQW DYRWE®V ¢ @ WGXFURQ GH @
FRQWRP P DMRQ GH YIDQGH EIHQ TXH IWHIQ«V SDU
XQ VHOWP HOWGEP SXIWDQFH SROMIT XH $ LOWL
WH GIVHOWS U-WE U GXLLH BIXU
FRQWRP P DURQ HMOMBJ IMGX SUHP LHUJ LRXSH ¢
G« FMWHUDYRIUG«M W GXIWWD FRQVRP P DWRQ

- A5/ HVW HB! E SHIP2: X HQ WHFKHUFKH GH
FRQVHQVXV SHXYHQWMRXYUUE FHV « YRXVIRQV WL
H@V VRQWDFFRP SDJ Q«HV GH P DQI2 LH

SWJP DWT XH VROWSUW ¢ WcGXLLH BIXU
FRQWRP P DURQ SUQFISD®P HQWFDUFHMD BiXU
SHWP HWGH FRQWRP P HUGH @ P HL@BXH YIDQGH
JWFHDX[ «FRQRP LHV U<D@V«HY HWSRXU

DP «@RWHUBIXUVDQW & VRQW«J DBIP HOQWEXQ
GHV SWHP 1HW/ J LIRXSHV ¢ DYRIWG«M UGXIWBIXU
FRQWRP P DMRQ

- A5 /HVW®U HHSERU: X DWDFK«V ¢ GHV LHS2 LHV
FXOXUHY WDE BV DSSDWDIWHQWP RIQV HQFAQV ¢
P RGLIHU®IXW KDEIVKGHY @\ FRP SUV
D@P HQVDLLHY @P DIVVH P RQUHQWP DQ Uc VRXW
SQXV WFHSWV DX FKDQJHP HQWSXIVT XH
VRQWSU-W ¢ FKDQJ HUBIXUFRQWRP P DMRQ ,¥
VRQWS DUAFX T2 LHP HQWGIVSRW«V ¢ UcGXLLH
SUQFISD®IP HQWSRXUGHV LDIVRQV GH VDQW

(x DX | DIWT XBOVDJ IMH GX J IRXSH B SXXV
8]« GH® VHIP HOQVDMRQ , & VRQW«J DBIP HQW
VRXFLHX[ GX EIHQ -VH DQIP DO

-AuH- AB/HYWSER: T: / P28 y / HUX HWBV
W H{1 He Hi: X GHX[ JWRXSHV SXV «®LI Q«VRX
G«WHQJ DJ «V GHV HQMIX[ GH WDQMMRQ

DQP HQVDLLH VRQWBHV P RIQV HQFQQV ¢ WGXLLH @
YIDQGH UHVSHFVIYHP HQW HW , Y B

| RQWDYDQUWVRXWS RXUGHYV WDIVRQV GH VDQW RX
«FRQRP LT XHV



lllllllllllllllllllllllllllll>

&HWH WSR®J LH GH FRQVRP P DVIAXLY SHXW

«J DBIP HOQW-WH P VH HQ SHUSHFVIYH DYHF @
WSRM®J H WDD&H SDU® ' 5, HW, &( TXL
SUVHQWHQWGDQV VRQ IDSSRUVT5 $ 0 H
BF«QDUR SRXUXQH 7WDQVMRQ GHV5 «J P HV

$ QP HQVDLLHV GHV 0 «QDJ HVE® VUDMIFVRLLHV
GBYROX\VIRQ GH @ FRQVRP P DVIRQ GH YIDQGH
VHRQ  JWRXSHVVRFIDX[ O LGHQW LHQW

J IDQGHV IDMIFVRILHV GB YROXVIRQ GHV
SUWDWIF XHV DAP HQVDLLHY HWE SDUALGH FHEBV FL
GRQQHQWXQ DSHWEX GHV VMQGDQFHV GH
WGXFARQ GH @ FRQVRP P DVIRQ GH YIDQGH
VHRQ BV J IRXSHV VRFLDX| , ¥ LGHQW LHQW
SRXUFKDFXQ GV BIYIHW SUQFLSDX[ SRXUIDILH
« YROXHUGIXW/ SUDIT XHV GH FRQVRP P DURQ

/DHSIUEH Bu W Phu2HP2u ®u: / 1B 1 X
SRXUGV J IRXSHV WRFIDX[ VXLYDQW VW«QLRY/

P RGHWHV IDP L@V XUWEDIQHV RX XDV

P RGHWHV &HV J LIRXSHV ROWBY FRQWDLOWAY GH
WHYHOXY HAWGH VAKFWKIHV GX P «QDJ H BV SXV
IRUMAY HWWRQWSHX SWGIVSRWV ¢ GBOP HQVIDVIRQ
GXWE®! L&Y VROQWFHX[ GRQWD WkGXFVRQ GHV
SRUWRQV FDW«HY HAMD SXV IDIE®! / HV BIYIHW
SUQFISDX[ SRXUIDYRUMHUFHWI EDMH VRQW
QRVDP P HOW®BP «ORWDVMRQ GH @ T XD GH
@RI 1 H GDQV BIXUHQYLLRQQHP HQWD@P HQVIDLLH
DIGH DAP HQVDUH P DIDMQ WHWDXWDWRQV
FRA@HFVYHV DIOVLT XH GIXUP RQWH HQ

FRP S«VHQFH D@P HQVIDLLH SRXUQRW DAVHUXQH
DAP HQVIMRQ P RLQV FDUW«H RX @QIXHQFH SDU
®IVP «GIDV RX &IV DXWHV J « Q< IDMRQV SRXU®BIV
Ve QLRWY/



/DHSIUSH By Whpup 2 PHIZSRXUGN

P «QDJHVDIM<«V SHX GISAIP «V BV V«QIRWY
DiV«V BIVKRP P HV VHX® GV IDP LGBV GH
FOWHV P R\ HQQHV XDV HWXQH SDUWAH GHV
«VXGIDQW &HV JIRXSHV VH IDP LODUVHQWDYHF
GH QRXYH@{V SUDWIT XHV P DLV RQWXQH
SHUFHSWIRQ Q«J DlYH GHV «FR J HWHIV / HXU
WGXFWRQ GH FRQWRP P DAURQ FDUQ«H HWV

@ IWH HOWH HW  HQWH HW HW
SHXW-WH HQFRXWDJ «H SDUGN FDP SDJ QHV GH
VDQW SXEQTXH @& YROXMRQ GH @RI H HQ

P DJDMQV QRVDP P HQWGH SWRGXIW

VWDQMRWP «V GHV QI XHQFHX W HAGX

P DINHVIQJ FIE@ RX HQFRUWH GV MEHY HW
VRXUFH GBQIRWP DRQ QXWIMIRQQH@H RX VXU®
ELHQ =WH DQLP DO

/DHSIuEH By W TRy SH X UHIWRXSH GV
IHP P HVVHX®V FHWIDLQV « X GLDQW HWBHV
FOWHV P R\ HQQHV XLEDIQHV ,O RQWP RIQV GH
FRQWDLQWAV @< HV DX[ UHYHQXV RX @ VWXFWXH
GX P «QDJ H HWRQWGHYV DVSILDMRQV G«M SQXV
RX P RIQVP DU X«HV SRXUBIP HQVIMRQ
GXWDE® / D EDIMWH GH GIXUFRQWRP P DMRQ GH
YIDQGH HWHWIP «H HQWH FOWHV

P R\ HQQHV XLEDIQHV HW IHP P HVVHXG®V
VHERQ @V J IRXSHY

, ¥ SHX YHQW-WH LQI OXHQF «V SDUGRI I H HQ
SURGXIW Y«J «VIDX[ BV QRXYHDX[ FLLFXIW GH
GIMMEXVIRQ @& YROXMRQ GHV «FDUV SU[ HQWH
YIDQGH HWDOHLQDVIYHV YeeJ «VDBN P DL DX\ GV
P «GLDVHWFDP SDJ QHV GBQIOXHQFH VDQW ELHQ
-~WWH DQLP DOHQYLLRQQHP HQW

/DHSIUEH PuWbkpu § @124 §uXWHIWRXSH
®VIDP L@V HWP «QDJ HV DIV« HV GISAI P «V D\ DQW
SHX GH FRQWDLQWAV GH LHYHQXV LY SHXYHQWS XXV
| DFLP HQWWDGXLLH GIXWY S GLVSRUMRQV ¢

@IP HQVDMRQ GXDE® HQ FKDQJ HP HQW
FRQFUHW GDQV GIXUD@P HQVIMRQ ,& VRQW
QRVDP P HQWQIXHQF«V SDUGV FDP SDJ QHV GH
VHOME LAMDVMIRQ @& YROXWIRQ GH @RIIWH HQ P DI DMQ
HAGBHV FLLFXIW GBS SIRYIMRQQHP HQWDOHLQDW V
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/ D kGXFVIRQ GH @ FRQVRP P DVIRQ GH YIDQGH
DWRFL«H ¢ XQH VWDQVMRQ YHW GHV VA WE P HV
GB®YDI H GXWDE®V | DIMDXNRXUGE XL FRQVHQVXV
GDQV®VP LOHX[ VFLHQW LT XHV HADWRFLDVIV

3 RXWDQW®N GIP HOMRQV «FRQRP LT XHV
FXOXUH@V LGHQUWMDLLHY HWS ROVIT XHV T X BT

P SAT XH HQ IRQWXQ VXMWS DWFX@ LHP HQW
VHQUE®

/ H G«EDWHQG ¢ VH SRODUVHUHQWH GEXQ FTW XQ
VHFWAX UFRQYHQURQQHOWMK W Lk DXVRXU
GBQGXWWMHV DJ LIRDAP HQVDLLHV SXIADQVIAV HWGH
A QGLFDW LQI OXHQW HWGH @XWH GHV DFWAX W/
DWRFLDWV RX FIVR\ HQV G« HQGDQWGHV P RGE BV
DOWUQDIV &H FQYDI H DOP HQWA XQH SHUM GH
QXDQFH GDQV BV « FKDQJ HV / HV SRUMRQV \H

1LJ HQWDXVRXUGHRS SRUMRQV ELQDLULHV ? SRXURX
FRQWH @ YIDQGH «®YDJ H YHU/XV Y«J DQLP H ?
O@MDOWSHX GH S@FH ¢ XQH GMFXWIRQ
FROWUKFVIlYH

1 R«P H/ HQRLU «BIYHXVH GDQV &1 * HW HW
«FUYDIQH DSSH@ DIQV.¢ mVRUAGEXQ G«EDW
FRQILVT X« SDUGH P DQIFK«\VP H SDUGRS SRVMIRQ
ELQDILH HQWH YeJ DQIWP H HMQGXWUH GH @
YIDQGH TXLRFFXOW @ SRWELDW GBXQH DXWH
HDVRQ ¢ @QLP DO¢ @ YIH HWE @ P RUA}

&HWH IXWH IHOMRQEWHQYRIH ¢ GHV IRWP HV
GE®IYDJ H SXV IHVS HFVIKHXVHY VRXYHQWS RUAHYV
SDUGHV [HWP HV ¢ VL@ KXP DIQH O DLV FHV
LOMDWYHV SHIQHOWE WRXYHUBIXUS @FH GDQV XQ
G«EDWVDW W« SDUGIV H WAHP HY

$ YDOWGBGHQVU LHUGV GIYLHW SHIPP HWIDQWGH
UHVAVHUGX @HQ HQWH GV Gl | « IHQWAV S DUWAHV
SUHQDQWAY LOHVHWHQWHOGH UHYHQLUVX UGBV
SUQFISDX[ SRIQW GH IUFVIRQ T XL FUMWDAVHQWBY
G« EDW DFVWH® VRXWHQ UHS EDQWFHWIDLOV

«@&P HQW GH FRQWA[ WM

/ D VMKDVMIRQ VRFIR «FRQRP LT XH GHV « GIYHXW/ HW
«BIYHXVHV HVWXQ GHV I DFVXW/ ¢ SUHQGH HQ

FRP SWA ( Q HIIHWGHSXLY BV DQQ«HV FHV
GHUQLHWY YRIHQWBIXUSRIGY SRAIMIT XH GLP LOXHUDX
VHLQ GH L2 LHV GH SOXV HQ SOXV FRQFHQWAHV

1 RP EWHX[ VRQWFH@HV HWFHX[ TXLSHIQHQWE
YLYUH GH GIXUWDYDLOHWS HIERLYHQW®HY FUMIT XHV
GH &®IYDIH FRP P H XQH WHP IMH HQ FDXWH GH
GIXULGHOWWW HWXQ UVT XH SRXUGIXUDFYI
«FRQRP LTXH G«M DI LA 6 RXYHOWFLEGV L&Y
VXE DMHOWS RXWIDQWGHY @RJ LT XHV «FRQRP LT XHV
TXL®V G« SDWHQW

( Q IDFH FHUDLOV FIVR\ HQV VRX YHQWXLEDIQV
LOVIALE HEBIQWGLLHFVIAP HQWBIV « BIYHX L/ HW
«®IYHXVHV DX QRP  GH @ WDQUMRQ «FRARJ LT XH RX
GX EIHQ —~WH DQIP DO$ QIP «V SDUXQH YRBRQW
GBI LUHWGHV LQT XL« VKGHV @J IMP HV | DFH DX[

P SDFW Q«J DIV GX |RQFURQQHP HQWDFVWHOGH
QRVV W¥P HVDOP HQVDLLHV LOYP «FRQQDLMHQW
SDURLY GV U« DIWV GX VAUDLQ & HWH

P «FRQQDIMWDQFH SHXWUHQI RUFHUBN IHQURQV HW
DIP HQWAUGN LQFRP SUKHQUMRQV
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/ B®YDI H HWXQ SLAHUGH @J UFXAXWH P DLV1O
HVADX WL @XQ GHV VHFVAX WY BV SOXV 1 DI LV
«FRQRP LTXHP HQW

' HQRP EWHX[ «®IYHXU HW«BIYHXVHV |RQWIDFH ¢
XQH UHQVDE LOW LOFHWIDLOH DYHF GHV LHYHQXV
VRXYHQWWS VEDV ( Q) IDQFH GHV

DJ UFX XL/ YLYHQWVRXV Bf VHXLOGH SDXYUHW HW
FHFKUIWH P RQWA ¢ SRXUGHV « BIYHXW/ HW
«OIYHXVHV  XQVDX[ ELHQ WXS«UHXU¢ @

P R\ HQQH QDVIRQD®H



" DQV FH FRQW[ A ®V FKDU HV FIRMDQVIAV @
YROWIV GHV SU[ HWID FRQFXUHQFH WXU®NV

P DUFK«V LQVHUQDVIRQDX[ @P MAQW RUMP HQW
GIXUFDSDFLIW ¢ HQJ DI HUXQH WDQUMRQ YHW GHV
SUDWIT XHVY SXVGXWDEGN , FHD VINRXVHQWGHV
LQT XL« \IKGHV FLRDADQWAV T XDQWE @

FRP S«VIM¥W GHV SIRGXIW IDQEDLY IDFH ¢ FHX|
WXV GH SD\ VDX[ QRWP HV HQYLLRQQHP HQVDGBV
P RIQV H] LJ HDQWAV | DIVDQWSHVHUXQ UVT XH GH
GXP SIQJ VXU® ILa? WH

7RXW WDQMRWP DMIRQ GX P RG?* M GB®IYDI H
TXBI@ \VRIWP SXO«H SDUGHV SRMMIT XHV
SXEQ@T XHV RX HQFRXWDJ «H SDUXQH « YROXVIRQ
GHV DWHQWAV VRFL« VDBV SHXWDBRW -WH Y« FXH
FRP P HXQH FROWDLOW GH SXXV

3 RXUFHWIDLOV « BIYHX W/ HWk BIYHXVHY @ WDQUWRQ
YHW/ GHV S UDVIT XHV SOXV GXUDE BV HWAWVRXK DLVIDE B
P DIVGUILFI® ¢ P HMHHQ  XYUH VDQV VRXVIHQ
ILQDQFIHUHWMAFK QLT XH / HP DQTXH GH P DU HV GH
P DQ XYW LHQIRUFH GRQF BV VIHQURQV DXVRXUGX
VXMW

$X GH® GHV «BIYHXW/ HWk BIYHXVHV LOIDXW

«J DOIP HOQWSIHQGH HQ FRP SVI# VRXWA XQH FKD°QH
GEBFWXW/ TXLG«SHQG GLLHFIP HQWGX VHFWAXU
WDQVS RUWHX WY/ DEDWRILLY ERXFKHW HAWDUAVDQV
%HDXFRXS WDYDIGHQWGDQV GHY FRQGIMIRQV
SWFDUHV DYHF GHV VDMLLHV | DEE®V HWXQH | RUM
IQWDE LW GH @P SARL

6 HRQ GHV GRQQ«HV EDWHV VXUXQ
«FKDQW@RQ GH RITWHV GBIP SRLSRXURXYUHU
GBEDWRLU & VDDLUWH ELXWP «GLDQ VG YH ¢ O
P HQVXHOHW GHV FROWDW VRQWIQWUP DLLHV
' DQV FHUDLQV DEDWRLY BV FRQGIMIRQV GH
VD YDLIOVRQWG« QRQF«HV SRXUBIXUS « QLE LW HWID
WRVIMIRQ GH @ P DLQ GERRHXYWH\ HWW«®IY«H
3 RXWDQWFHV HP S@&RL IHWHQWHWHQWHY GDQV
FHUDLOHV U<J LRQV R» BV DAMLQDVIYHYV
SWRIHWMRQQH@HV VRQWIP LW HV
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/ BOIYDIH HWDX F - XUGH QRP EWHX[ VAUVRILHV
QRQ VHX®P HQWHQ VIDQWT XBFVIVIW «FRQRP LT XH
P DLVDXWLFRP P H «&P HQWWXFWIDQWGX VIAX
VRFLDOHWEX @XUHO

&HWH | RUM SUVHQFH GRFD® FUVSH VRX YHQWBV
G«EDW HQ | DYHXUGBXQH WGXFRQ GH @

FROWRP P DWRQ GH YIDQGH RX GBXQH

WDQUVRLP DVIRQ GHV S DI XHV GB®IYDI H DARW/
SHUEXHV FRP P H GHV DWIDT XHV GLLHFVIAV FRQWH GHV
L@ UHV T XLIRQWYLYUH GHV P LGIHWY/ GH SHWRQQHV

&HD DAP HOWA GHY FUVSDVRQV P =P H RUT XH B
G«EDWQH SRUM SDV VXUD 11Q GH G&x®IYDIH P DLV VXU
VD WDOQMMRQ YHW XQ P RG? 1 SXV GXIDEM®
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' DQV FHUDLOHY WJ IRQV GV LOGXWMHY GH @ YIDQGH
VROQWGHV SLAHW/ «FRQRP LT XHV P DMIXW/ / HXU
SWWHQFH J « Q2 LH GHVHP S®LY GULHFW HWMQGLLHFW
VRXWHQ FRQWIEXDQWE @ YIVIDAW GHV VIMUVRLLHV

" aV@RW VRXVH VHQVIVIYH GH WDQVIRWPP DVIRQ GX
P RG2 B DFVKHOVXVFLVIA GHV U MMWIDQFHV

QRVDP P HQWGH @ SDUAGHV « XV GRFDX[ VRXFLHX[
GHV FRQWT XHQFHV «FRQRP LT XHV HAGHV
WcSHUFXWIRQV SROVIT XHV S RWAQVIHGBV

( Q %HVIDIQH SWHP (HUEDWLQ DJ IRDQP HQVIDLLH
IDQEDLY @QGXWUH GH @ YIDQGH UHS U« VHOWHA

GX FKLIUH GBI DLLHV GX VHFVIEXUHWHP SQRIH
SOXVGH SHURQQHV VRIW ~ GH @1P SERL
LQGXWMHOUJ LIRQDO

&HV FKLU T UHV WDGX MHQWGHY RUHQVIMRQV
«FRQRP LT XHV VHFVRUH@V , & LHI @ VIHQWDYDQW
VRXWGHV FKRL GH G« YHRSSHP HQWHI I HFWX«V SDU
GV FREYFVYWY GDQV B FDGUH GH SROWT XHV
VIAULVRUDGAV T XL S UYL@J LHQWFHWILQV VHFVIAX LY
SOXVYWT XH G DXWHV

/ D FDUM FL GHWRXV S U« VHQWA XQH UcS DUAMRQ
GHV SUQFLSDX[ «VDE@AHP HQW

DJ LRDAP HQVDLLHV HQ 5 «J IRQ 3D\ VGH @ / RULH HW
LOX\WMH @ |RUM SWGRP LQDQFH GHV LOGXWUAHV
GHV YIDQGHV HWIDIMZ LHV VXU P DNRUW GX
VHAULIVRLLH
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/ BEBIYDI H QH VH Wk GXINSDV ¢ XQH DFVIlYL¢
DIJUFRG! LOIDERQQH BV SD\ VDI HY GV
LGHOWV IXD®BHV HAWBHV G\ QDP LT XHV

G«P RIWDSKILTXHV ' DQV GHV VHUIVRLLHV

FRP P H G &DQVIDOHWD / R] 2 LH @ GLVSDUMRQ
SWRI IHWLYH GHV « HIYHXW QH P HQDFH SDV
WHXGIP HOWXQH 147 WIH P DLV IUDJ LOVH

@GIQWHP E® GX VWX GRFDO  YVIDAW¢ GHV ] RQHV
WXWDAV P DIOVMHQ GH @ SRSXMMWMRQ HW

S« HQQW¥ GHV VHUMFHV GH SWR[ P W«

/ HVDE®IDX FL FRQWH LOX\MH @ GHQUW

P R\ HQQH GBQLP DX[ SDUNP t GH VXUDFH
DJUFR®I XD 6$8 VHRQ GIV LR LHV HWBNV
G«SDUMP HQW ,O0P HWHQ «YIGHQFH @
GLYHUAW GHV M WP HV GE®IYDJ H HWBIXU
SRIGV (HOVI GDQV @&FRQRP H GRFD® / H
&DQVIDOVH GLWIQJ XH SDUXQH W& V IRUM
SWWHQFH ERYIQH DYHF SXXV GH

YDFKHV NP t HQ DM UHV HADEDLVIDQWAY
FXP X&HV FRQWH  YDFKHVNP t DX QLYHDX
QDVIRQDO / D/ R] 2 H SUWHQW «J DBIP HQW

XQH GHOVW [P SRUDQWA GH ERYLQV
YDFKHV NP t  DIQWL.TXBXQH SU\HQFH QRVDE B
GERYLQV HWGH FDSUQV

6 XUFHV VHULVRILHV B G«FQQ GH FHWDLQV
FKHSVIY HWG«M HQ FRXW/ ( QWH HW

@/ R] 2 H D SHWGX GH VHV YDFKHV
@M2 HVHW  GH VHVRYLQV VRIWXQH EDMH
GH SOXVGH WAVIAV DX VRVIDO/ H & DQVIDOD
YX XQH GLP LOXVIRQ GH GH VHV YDFKHV
@2 UHV HWGH GH VHV RYIQV

" DQV FHV G«SDUMP HQW ¢ |RUM GHQWW
GROIYDIH VRXW U« GXFVIRQ EXVID® RX P DO
DFFRP SDJ Q«H GHV FKHSWIAY SHXW

G\ T XLOELHUS IRIRQG«P HQWEFRQRP IH
@FD® ( Q/R]2WH SDUH[HP S® @J UFXOXH
LHS UcVHQWA GH @ SRSXOWRQ DFVIYH @
VRIWFLQT IRV @ P R\ HQQH QDVIRQD®! ' DQV XQ
FRQW[ W GH G« SHXS®IP HQWDQFLHQ GHV
FRP P XQHVFRP SWAQWP RIQVGH  DFWIV

3 DUBIUGH WDQUMRQ YHW GHV M WE P HV

DIP HQVDLLHV GXUDE BV VXSSRVH GRQF GH WAQLU
FRP SWW GH FHV DQFDJ HV VULWVRUDX[ HWGH
FROWUXLLH GHV WDWIFVRILHV FRP SDVE BV DYHF
® P DIOWHQ GH @FIVMW GH BHP SQRLHWGHV
VHUMFHV HQ P LOHX LXWDO

( QILQ GDQV FHWBLQV VAULVRILHY GBGIYDIH GHV
S XHVFRP P H ® SDWRWDOWP H

UHVS HRVIKHXVHV GHV « FRV WP HV FRQWIKHQW
XQH IHWRXUFH SUFLHXVH T XBOFRQYLHQGLDIW
GHP HX[ VRXWQLUHWGH UcS @ XHUDLABIX LY/
YRLWHQFDGk

6 HRQ @ WRFIDWRQ | WDQEDIVH GH
SDWRWDAWP H i/ S:H 2SRy um
UHJ LIRXSH @IQWHP E®1 GHV DFVYLV¢V
GB®IYDI H YDRUMDQWS DU®! SaVXIDJ H
H[ VAQMI  GH VXUDFHV SHX SURGXFVIYHV HW
QRQ P «FDQIVDE®N BV IHWRXUFHV
IRXUWDJ 2 LHV VS RQVIDQ« HV GHV HVS DFHV
QDWIHY SRXUDWXWHUVRXWRX SDUAH GH
@I HQVDVIRQ GHVWRXSHDX[ } ' DQV®
3DWF GX 9HUWGRQ ® SDWRWDAMP H RFFXSH
XQH S@FH P SRUDQVIA HWLHS U« VHQWA
GHV VXUDFHV /H 9 HUGRQ HWAXQH
VAUH SDWRWD® R» @&®IYDI H H QML HW
HQFRW ® P RGH SUQFISDOGH
SWRGXFVIRQ LOFRQWIEXH ¢ CHQWHWHQ
GHV HVS DFHV RXYHUV HWGHV HVS2 FHV DX
P DIQWHQ GHV SD\ VDJ HV HWE @ OX\WHA
FRQWH ®1 UVT XH LQFHQGLH
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/HP RXYHP HQWGH SIRWAWDMRQ DJ UFR® GH
P DU X« SDUGHV MQURQV BRU/ GX 6DBRQ

, QVALDDVRQDOGH @ J UFX®XH D Wk Y« @& XQ P DDV
SWRIRQG GH QRP EWHX[ DJUFXMHXW H SUP HQW
XQ VHOWP HQWFLRM/DQWGH P IVH ¢ @& FDUAGHV
G«FIMRQV SROVI XHV HWGHV G« EDW VXU

@IP HQVIVMRQ GXDE®

&H VHOWP HQWVRXYHQWDERWG« GH 1DERQ J GRE DB
JDIQH ¢ -“WH X ¢ @FKHED VIAWVRUD®! @ FUWH

DJ UFR® QH VH P DQUHWIA SDV SDWRXWGH @ P -P H
P DQI2 WH / HV VMXDVIRQV YDUHQWVH®RQ BV EDWQV
GB®IYDIH BV G\ QDP LTXHV «FRQRP LT XHV GRFDBV
HAVX WRXWBN RUHQVDMRQV GHV FKDP EUHV

GBI UFXOXUH WHIGMGHV « T XLOE UHV it QGLEDX]
&HWBLOHV VRXVIHQQHQW® P DIQVIHQ GH A WEP HV
SIRGXFYIMAV GEDXWHV DFFRP SDJ QHQW

WP LGHP HQWGHV WDQVMRQV DYHF GHV HITHW W8 V
G «UHQFL«V VXUBHV [ LT LHV HWX UGBV LHIVMRQV
HQWH DJ UFXOHXW HWSRXYRILY SXEQFV

/ D GLIP LOXVIRQ GH BIXUSRIGV « HIFVRUWDO
@®FFDSDWHP HOWGHV VIMUHY SDUGHV LOGX WUHE HWD
IWDJ P HQVIMMRQ GHV M QGLFDW S IRI HWIRQQHY
FROQWIEXHQWE FHWH P \WVH ¢ @& FDUNUIHQGDQWMXU
YRU P RLQVDXGLE® GDQV @IVSDFH SXEQF &HWH
VIWVXDVIRQ QRXUIWXQ F@P DWGH G« I IDQFH HAS RXWH
XQH SDUWAH GH @ SWIRIHWMRQ ¢ VH LHS@HUVXUXQH
SRWXWH G«IHQWYH

SDWWGRE\WGHV GERSLOLRQV T X DAVIVIYHV HW
T XDQWIVYHV 3 DURQV &@P DWSRSRVH XQH
DQDOWH GX P RXYHP HQWDJ UFR® ,ODQDOH
QRVDP P HQWFH VHQWP HQWGRVRGIP HQWGH @
SIRIHWRQ HWWRX@ QH GIXUSHUFHSVIRQ GAXQ
P DQTXH GH FRQUG«DVRQ HWGH G« FD@J H DYHF (4
UHWH GH @ VRFL«WE J  HWT XLSHXYHQWFRQGXLLH ¢
UHQIRUFHUHQFRUH @P HQXIVHP HQWGX @HQ HQWH
DJ UFX XL/ HWWVRF LW VE /' H SDQHOGBI SHUWV
,SHV) RRG VRX@J QH SDUDLEBX Y GDQV XQH QRWH
GBYLY @ | IXMADVMRQ GEJ UFX WX LY HWID Q« FHWIW
I5H VIWIDT XHU¢ @ P DU LODAVDVIRQ GHV SHAW
DJ UEX@MX W/ GDQV BV G« FIMRQV T XL GV
FROFHWQHQWGLLHFVAP HQVE

C / m®: Tqu8H 286p @718 1Pb2T®PH
ob Py Su/ GHPuU@UES/2 Tu::p SP2AB .

/ D FKXWH GX QRP EUH GE UFX WXL/ VBV
DFFRP SDJ Q«H GBXQH SHUM GBQI XHQFH

P SRUDQWA GDQV BV FKRL SRMAIT XHV QDVIRQDX]
&HWH GHUDL2 LH DIP HQWHA XQ VHQWP HQW
GBEDQGRQ

(Q RQ FRP SVDIMHQFRWH XQ P LGIRQ
GRBIFWAXW/ WXV GX P RQGH DJ UFR®! FRQWH
VHX®P HQW DXNRX UGB XL VRIWP RLQV GH
GX FRUBV «BIFVRLDO &HWH U« GXFVIRQ D
P RGL L« HQ SLRIRQGHXU® SD\ \DJ H SRAAT XH
DXWHIRLY FRQUG«UH FRP P H XQ « BIFVRIDW
WUDWI LT XH @ SURIHWRQ DJ UFR®! QH S2 VH SOXV
DXVIDQWGDQV BV FDP SDJ QHV « BIFVRUDBV

(H: ;0 GBSH SP2B du: 125Dy pu HI:)P
2u/ 29:p HSH p 82k p.

6L ®IV i QGLEDW DJ UFRBIV ROWKIWRUT XHP HQW
MRX« XQ UT® F& GDQV @ Gl HQWH GHV LOW W
GHV DJ UFX®WX W/ GIXULQIOXHQFH HADXNRX UGB XL
FROWMALH * HQRP EWHX[ «BIYHXU/ HWK BIYHXVHV
QH VB IHWRXYHQWS XV XQH «VXGH GH

QRYHP EWH %0$ ; W KWSRXU3 DURQV

&QP DW7HUD 1 RYD &R@FW 1 RXUWU kY B
TXH GHV DJ UFX®WX L/ D\ DQWSDWIFLS« ¢
GHVP RELOVDWRQV U<FHOWA QH VRQWSDV

W QGLT X«V HW HWIP HQW-WH P DO

LHS U« VHQWV GDQV 1 G« EDWS XE QF

/ H G«F@Q GH @ SDUAFLSDWRQ DX[ «BIFVIRQV GHV
FKDP EUHV GEBJ UFX@OXUH LOX\WH FHW# FUVH GH
FRQILDQFH / HVDX[ GH SDUAFLSDVIRQ GX FRE® JH

GHV FKHIV GBI SGRIVIVRQ HVASDW« GH HQ
¢ HQ HW HQ

U VXQODW S LRYLVRLLHV DX WDGXLVDOWXQ

G MQW - WFLRIADQW 8 QH DXWH

HQT X~V GX &( 9,32) UcY2 ®I TXH GHV

DJ UFX@MX W/ LOWAURJ «V G« QRQFHQWXQ
DEDQGRQ TXLRHI® W XQ DSSDUHLOGH

UHS U« VHQVIMRQ i QGLED®! T XL QBQFDUQHDIWS XXV
® GLYHUAW GHV VWXDVIRQV DJ UFRBIVE

0 DA W FHWH FUMH GH WHS U< VHQVIDMIRQ @ YRL GX
W QGLFDWP DNRUMIDLLH GRP LOH GDQV GV LOWDQFHV
GX SRXYRWHWFRQWHUYH XQH FDSDFLV¢ GH

@REE\ 1QJ WJ QULFDWYH YRWISDIH



' BSW VFHWHA «\GH GH 3 DURQV &@P DWWXUMD
UHS U« VHQVIMRQ GDQV BV P RQGHV DJ UFRBV
GH QRXYHDX[ DFWAXW/ «P HW HQWS RXUUHS U VHQWAU
XQH YIMRQ DVHUQDVIYH GH @J UFXOXUH & HV DFVIAXLY/
VROWGHV DWRFIDVIRQV RX J LRXSHP HQW
SWRIMWRQQHW FRP P H SDUH[ HP S®
¢« M)1$%HAWHY DQWAQQHV G« SDUMP HQVDBV BV
* $% * IRXSHP HQW GE J UFXOXUH %4R®J LT XH
T XL G« HQGHQW®! G« YHIRSSHP HQWGH
@J UFXOXH ELRGRI LT XH
o ON&I9$0 &HQWHV GBQMDVIYH SRXU9 DRUVHU
@ J UFXOXUH HWB1 0 LOHX XWDO TXLVRQWGHV
J UIRXSHV GBFWAX WY DJ UFRGN SRWDQWGHV
LQIMDVIYHV GRFDBV HQ | DYHXUGH @ WDQUMRQ
DJ R «FR®RJ LT XH
o RX HQFRWH @ WA@HU3 D\ VDQ TXLDFFRP SDJ QH GV
DJ UFX@HX LY/ GDQV FRQFHSVIRQ HW DEUFDVRQ
GERXVIY GH VWDYDIODGDSWV ¢ XQH DJ IR« FR@RJ IH
SD\ VDQQH
&HV DFWAXW/ D QGLFDX[ [3DURLY FRQWUXIW FRQWH
®IV A QGLFDWES RUMQWIB LQW =W SIRSUHV ¢ XQH
SDWIH GHVP RQGHV DJ UFRGIMVE
6 LFKDFXQH G«IHQG GHV REMIFUV VS «FLILT XHV HTBV
SDWIDJ HQWXQH YIMRQ FRP P XQH FH@® GBXQH
DJ UFXOXUH GXWDE® ELR®RJ LT XH RX
DJ WR«FRARILTXH SOV MW SRXUGN SD\ VDQV
P RIQVIP SDFVDQW SRXUBHQYLLRQQHP HQWHW
WHP HWIQWBIV DI UFXOMXW/ DX F - XUGHV G«FIMRQV
HWGHV VROXVIRQV ' HSOXVHQ SXV
GBI UFXOHX W VH LHFRQQDMHQWGDQV BV YDBIX L/
SRUAHV SDUFHV VWKV UHV DOVLQDVIVHY 7 RXVAIRLY
GIXUSRIGV UIHWH HQFRWH P DU LQDO¢ @ FKH@B
QDVIRQD®! HWBIXUP RQWH HQ SXMADQFH ELHQ TXH
WLJ QULFDVYH QH VXITIWSDV ¢ \VRXGLH @ FUVH GH
LHS U« VHQVIMRQ T XLVUDYHUMH DFVIKH@BP HQWM
P RQGH DJ UFR®

(02 12XAX©C02 ! X mL02 2C2a nD?
JaX CmA0GC22 m, 22 ©CO nD2 (1! XX y?2
20 h, COyA MmpcCa:z

/ HV «BIYHXW/ VRXYHQWHQ SUHP 12 LH @ QH GHV
FUWT XHV SHUERLYHQWFHWIDLOHV LONRQFVIRQV

FRP P HXQH WHP IVH HQ FDXVH GH BIXUP «VIHUHW
GH GIXULGHQWWY ' BSV V( GG\ ) RXJ lHU
SRAVRMI XH HWFKHUFKHXUDWRFL« ¢ @5 ,6 ®f
VAP H DJ U EDVKIQJ EHWDS SDUX HQ SRXU
G«\WJ QHUFH DHQWP HQWG -WH P DODIP « HW

G -WWH FROWDP P HOWG«QL] U« SDU®! LHWH GH @
VRFL«WD & HWH LG«H G DJ UEDVKIQJ VH FRQFHQWH
VXURXWVXUXQ FHWDLQ QRP EWH GH SUDWIT XHV
VS«FULTXHY VRXYHQWSRIQWHV GX GRLIWFRP P H
BV SHWIFLGHV HWO<BIYDI H LOWAQWL D ,0D «W
SRSXMU\« ¢ @ VXIVIA GBFVIRQV P « GLDVIRAHV
ESROWKVRQV GDQV BV H[ SGRIVIVMRQVEYVDOWE

G« QRQFHUHQWH DXWH FHWILOHV S UDWIT XHV HW
FRQGIMRQV GB®IYDI H 6RQ XVDJ H ULHWH

FHS HQGDQWFRQWRYHUA HWQH | DS DV
FROQWHQVXV DX VHLQ GH @ SWRIHWRQ

3 RXUFHV « ®IYHX U/ HW« HYHXVHV (B WDYDLOHWAX QH
S DUANHWHOQWH@H GH GIXULGHOQWA HWBHYV FUMIT XHV
¢ @IOFRQWH GH BIXUS LRIHWIRQ VROWY«FXHV

FRP P H XQH G« YDARUVDVIRQ GH GIXUFRQWIE XVIRQ
VRF L« VID®H

&H VHOWP HOWHVWGEDXVDQWS XV P DUN X« GDQV XQ
FROWA[ W GH P DU LODOVOVIRQ FLRMDQW  ELHQ

T XBY VRIHOQWMHVS RQVDE BV GH @ SIRGXFIRQ ®&IV
«BIYHX WY HWk GIYHXVHV ROWGH P RIQVHQ P ROV GH
FRQWI 1 VXUGIX UDFVIYL V¢

[ BOGXWUDQVDVIRQ GX VHFVAXUD G«SMF« BV
GIYIHW GH G« FIMRQ YHW GH J IDQGV J LIRXSHV
DJLRDAP HOVDLLHV T XL GLEVHQOWG«\VRLP DLV BV

3 J BV GX MIX HQ SDUWMFX@HUHQ P DW2 LH GH

P RG? ®IV GH SIRGXFVIRQ

8,,w2Cam X200 , RXLRX y(0
mS THA2u hiS ®u: P: 81y / 2bp ®u: B2S ®:
P2 P/ u: (§ §u HSH  pH/ pu2Hi ®u

®thp2: BH.

&RP P HSRXUGI @MW ILI# H YIDQGH D FRQQX

XQH LOQGXWUDVDVIRQ P DWAYH ' HV DFVAXLWY/

P DMXW FRP P H%JDWG &KDUWDO ILADM GX

JRXSH $ YUO RX &RRSHUDGRP LOQHQW® P DUFK« HW
P SRHQWBIXY/ FRQGIMIRQV DX[ «®IYHXUW/ HW

« HYHXVHV

&HV J IRXSHV LOW J LHQWVRX VIl @ FKD°QH GH
WDQVIRLP DURQ GH GEDWIDJIH ¢ @ GLMMEXVIRQ
UHQI RUEDQWBIXUSRXYRIUGH 1] DURQ GHV SU| HW
GRUHQVDMRQ GHV P RGHV GH SLIRGXFVIRQ &HWH
LQGX WDAVDMRQ | DYRUMH B G« YHRSSHP HQW
GB{ SGRIVDVRQV LOWAQWYHV DX G«\WP HQWGHV

P RG? BV SOV GLYHW L\ FWERFDX| ' DQVXQ
FROWA VW GH FRQFHQWDVIRQ FLRMDQWA GX
VHFVIAX U FHUDLOV « BIYHX LY HWk BIYHXVHY | RQW
FKRL GH P RG2 GV DOMUWQDWY HQ LHWRLI QDOWGHV
FRRS « IDVYHV GRFDBN RX HQ VBIQJ DJ HDQWGDQV
GHV @EHW GH T XDV

&HV LQIMDVIVHV LQFDUQHQWGHV IRWP HV GH FRQWH
SRXYRIWSRUAHV SDUGHV FREHIFWV ¢ \VDLABY

KXP DIQH &BMA® FDV SDUH HP S® GHV

) HIP IHW GX %DV 5 RXHW XH FRRS«UDVIYH
GRBIYHX W HW« BIYHXVHV DYH\ LRQQDLY T XL YDAGRUWH
XQH YIDQGH VRXV ,* 3 m9HDX IHP IHUGE YH\ LRQ HW
GX 6«JDM} HQ P LVDQWVXU® FLLFXIWFRX MWD
WWDCDE Law¢ "HP -PH @&(9%$3
&RRS « DVIYH GHV « BIYHX U/ HWk BIYHXVHV GH
9HQG«H $ QWX 3RWRX TXLUHI IRXSH XQH
FLOT X DQVILOH GRGIYHX W/ HWk GIYHXVHV VBIQJ DI H
GDQV XQH DIP HQVIMRQ DQLP DB SOV YHUAKHXH

¢ WDYHW @ G«P DUFKH %BiX %MQF & XU

&HV WKFVXUHV SHIP HWHQWE BIXW/ P HP ELHV GH

P IHX[ YDGRUVHUGXUWDYDLOVRXWHQ Uk SRQGDQW
DX[ DWHQWIAV GHV FRQVRP P DWAXW HQ P DW2 LH GH
TXDOW GERWJ LOH HWHVS HFWGH @IQYLLRQQHP HQW

' 4
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/ DM IH @M2 IH TXL«VIDIMP DNRUVIDLHP HQW
DWXkH SDUGH SHIWAV Hf SGRIVIDVMRQV IDP  LOD®IV
GDQV &V DQQ«HV HWAG«\WRWP DLV

GRP 1Q«H SDUT XHA XHV J WDQGV J IRXSHV

DJ WIRD@P HQVDUHYV &HV GHWRLHW/ LQIXHQFHQW
O HP HOWBY SU] HWBIV FRQGIMRQV GX

P DUFK«

( Q) WQFH WRLY JRXSHV / DFVD@V ' DQRQH
6DYHQFID LHS U VHQWHQW GH @ FRABIFVA HW
GH @ WDQVIRWP DVIRQ GX @MW XQH
FROFHQWDVMRQ T XL DI LOVH GV S HMAV

H SGRIVDMRQV LQFDSDE BV GH UWYDAWHUDYHF BV
P RG? GV LQGXWUHY / HVP DU HV VRQW

LQ«J DBP HQWU S DWHV GDQV @ FKDQH GH
YDBIXUHWBN G« FIMRQV GHV J LDQGV J LRXSHV

DI HFVAQWGLLHFVIAP HQWB SURGXFWAX WY 3 DU
H HP S® @ WGXFURQ GH GH @ FRAFWA
GH @WSDU/ DFVDAY \RIW P LARQV GH @AHV
D FRQGXIWE @ UcVIADVRQ GHV FRQWDW GH SOV
GH SWRGXFWAXW/ &HFLVRX@ QH BGIXUI RUM
G«SHQGDQFH DX[ FKRL GHV LQGXWMHY
GEXVDQWS XXV SRXUFHWILQV DFVIAXLY GRQW

/ DFVIDQY « VDG VHXOFQHQWE @BOWDUGH @
FRRS « (DVIYH 8 QLFRRMIW

) DFH ¢ FHWIA VWXDVRQ FHWIDLOV « BIYHX W HW
«BIYHXVHV VH VRXLQHQWYHLY GHV FRRS « IDVIlYHV
@FDON RX GHV @EHW GH TXD@W FRP P H
&DOVES YH\ B RW YRIUHQFDGU FLGHWXV P DLV
FHWIA DOWLQDVIYH LHWIA P DU LOD® SDUWDS SRUV
DX SRIGV «FRQRP LT XH GHV LQGX\WMH® GX
VHFWAXU

I /92SHhu ! S HZ hpoZn H

&DQVE YH\ BRWHI (RXSH  THWP HV GX
&DQVDO GH @ YH\ LIRQ HWGX / RWFUk«HV HQ
( QJ DI «V GDQV@® G«P DUFKH %®BiX
YDQF & XU FHV « BIYHXW HWk BIYHXVHV
YDRUVHQWXQH DAP HQVIMRQ DQLP D
VDLOH HWUHVS HFVKHXVH GH
@HQYLLRQQHP HQW, ¥ FRP P HUFLDOVHQW®IXU
YIDQGH ERYIQH HQ FLLFXIW FRXUN YLD GHV
ERXFKHUHY HWD HWIDXUDVIRQ FRABIFVIYH
RI I LDQWDLQVL X QH DOMUQDVIYH GRFD®! HW
GXWDE® DX[ P RG? GBIV LOWAQWV

mB88S/ S2uy u H®W: Hi22u: / S261: b ®P: HRua (
Pu/2ilu::p ®1 ::1@fu.

$X GH®@® GH @ FRQFHQWDVRQ «FRQRP LT XH GX
VHFWAXU @GV DI UFXAOHUX W/ VXE IWMWHQWX QH
WDQMRWP DMIRQ WUXFVXH@ GX VHFVIAXU
EFFDSDWHP HOWGHV VIMUHV S DUGHY DFVIAX W/
LOGXWUHY

[ BOWIDADVIRQ GH FRP S®{[ HV DJ IR LQGXWUHY YID B
DFKDWGB S@RVDMRQV DJ UFR®V P RGLUIH
SWRIRQG«P HQWM P «\VIHU

| XFL®! / HF@IU GDQV + R@ XS WXUM WAUH
G«FUWFHWH P XVDMRQ  m6RXV @ GLLHFVIRQ GH
JWDQGV J IRXSHV LQGXWMHY LOQB D SOV

GBI UFXOHXW/ P DLV GHV RXYUHW/ VDDU«V 8 Q
JWRXSH TXLJI2 H FBMAMD GLVSDUMRQ GX VDYRLU | DLLH
HWGH @GHQWIK GHV DFWAXLY }

" «WRUWP DLV VRXV WDIVDQW GH J LIDQGV J LIRXSHV GH
QRP EWHX[ «®IYHXW HWk BIYHXVHV VH YRLIHQW
G«SRW«G«V GH BIXUDXVRQRP 1H HWGH ®IXU

H SRIWVIMRQ FROWDIQW SDUGHV [P S« DV GH
HQVDELAW LP SRV« SDUBIXW HP S@R\ HXW/ &H
SK«QRP 2 QH LHQIRUFH GIXULMRBIP HOWHWBIXU
GUILFX®¥ ¢ IDIULH « YROKHUGBN P RG2 BV DI UFRGV

8 QH «WGH U DAV«H SDUGHV FKHUFKHXW/ GX

&(9,32) VRX@ QH B VHOQWP HQWGH P DU LODOVDMRQ
HWGBQFRP SUKHQURQ SHEX SDUB « BIYHXW HW
«BIYHXVHV GDQV BV G« FIMRQV T XL BV FRQFHUQHQW
GLUHFVWAP HOWHW®! DHQWP HOWGEXQ J DQG G« FDJ H
TXLDXJP HQWA IDFH ¢ GHV LONRQFVRQV MJ «HV
FROWDGLFVRULHVE

YHDXFRXS G« YH®RS SHQWXQH SRWXUH GH G« HQWH
IDFH DX[ WDQVIRWP DVIRQV GX VHFVIAX UHWDX|
DWHQWAV VRFLVDBY  HWIFLDL] QDQWXQ DYHQLU
DJ UFR®! TXLSRXUDMMVH FRQWUXLLH \DQV HX[ E
FRP P H ® FRQFOXH G&X\WGH GX &( 9,32)



Cy (1 A 2 Cxml ((02 w022 J02
l,yAr (XA, R02 ©CX20y( 0y AnD2
11 R yJ02 XX A0mmd X nD?

3 DUDLABIXW AQIXHQFH FRONRLOWA GHV i QGLFDW

P DNRUVDLLHV GHV LQGX WUHE HWGHY GIMAME XVAX WY/
FRXSGH DX[ DOV GHV VELHQWU LT XHV HWGHV
DWRFIDURQV FUkH XQ EURXLADUG LQIRWP DVIRQQHOT XL
FRP SQTXH @ GIFVXUH GHV HQMIX[

&HV Gl « IHQW DFVAX W/ GLVSRVHQWGH P R\ HQV
FROVG«DE BV SRXURUHQWUCRSLOLRQ SXE QT XH HW
SHHUVXUBV G« FIMRQV SROVIT XHV DX UVT XH

G HQWDYHU® WDQUMRQ YHW GHV A WP HV

DIP HQVDLLHV SOXV UHVSHFWKHX][ GH CHQYLLRQQHP HQW
HWGH @ VDQW SXEQT XH

C ply20 biPu HI1PPRfip ®P phbp
/ 2 ®PSHAP Hi ®u GBD2ABPGP 2.

3WHP IHUM QGLFDWDJ UFR®1 GH ) IDQFH @) 1 6( $
) «G«DWRQ 1 DURQD® GHV 6\ QGLFDW GB [ SGRLVDOW
$JUFR®N RFFXSH XQH S@FH FHOWD® GDQV @
LHS W« VHQVIDVMIRQ GHV LOQW =W GHV DJ UFX @KXW/ HQ
SDUAFX@HUFHX[ HQJ DJ «V GDQVGHVP RG?E BV
FRQYHOWRQQHY HMOQWHQWIV 0 DA Uk XQ LHFXOSDU
(DSSRUADX[ «BIFVIRQV ® i QGLFDWREVIHQW
FKDP EUHV GEJ UFXOXUH G« SDUMP HQVD®! DX[
«BIFVIRQV P DU X«HV SDUXQH | RUM DEWHQURQ
,OLHWH# DIQVLP DNRUVIDLLH GDQV BV UkJ LRQV F« U D@2 LHV
«® GH ) IDQFH &HQWH 1 RUG GDQV BV UcJ LRQV GH
SURGXFVIRQ MIM2 LH HW«@BYDI H ERYLQ ( VW2 XHW HW
GDQV B TXDUMXG HWWS « FLD@ GDQV @ YIIEXOXH
HW®1 P DUDPFKDJ H
" BSU VXQH «VXGH TXDIVIMNH P HQ«H HQ 0 DL
SDU3DURQV &@P DWHWOS$ ; WIKW @) 16($ HW
FROMG«WH FRP P H B i QGLFDWIB SOXV J LRV HW
WAKFW U FH TXLUDWXUH HWRITUH GHV VHUYLFHY SOV
FRP SGWE 6RQ LQIOXHQFH SRAWT XH HWFRQMG« LDE B
GBSV VB FKHUFKHXUHQ VFLHQFH SRMAT XH
$ O DQGUH + REHIND T XLD « FUMWWVD VK2 VH GH
HFKHUFK H VXU®1 WDYDLOGH @ HS U\ VHQVDVRQ GH @
)16($ GDQVQ WH HOWH HW HaB!
HOWHHQWEXQH LHDMRQ | RUM DYHF @ VIDWSRXU
P HWWH HQ RHXYUH @ IHWXFVKUDVMRQ SHWP DQHQW GX
VHFVX UDJ UFRGIE

/D) 16($ SDUFISH DFVIYHP HQWE CRUHQVDMIRQ GHV
SRAOWT XHV DJ UFRGIV QDVIRQD®N HWWH SRVH HQ

FRJ HWIRQQDLLH GH @J UFX@XUH | IDQEDIVHE

5 DSKD- @1 $ XEHUAHW DU ' DJ RUQ SRXU/ H 0 RQGH

6 HRQ @&\VXGH SUFIWH ®V DI UFX QWXL
G«QRQFHQWEXQH FHU/DLOH FR@XVIRQ GX i QGLFDWDYHF
® SRXYRILE

( @ HAWWRXWAIRLY UcJ X@2 HP HQWFUMIT X«H SRXUVHV
@HQV DYHF @BV J WDQGV J LRXSHV DJ (R LQGXWUHY HWWD
G«IHQWH G XQ P RG® B DJ UFR®! TXLSHIQH ¢ WcSRQGWH
DX[ HQMIX[ «FR@RJ LT XHV DFWHM FRP P H ®f

VRX@ QHQW® FKHUFKHXU$ + REHIND RX HQFRUH GHV
NRXLQDAMAAV SRXU/ HO RQGH HW7KH & RQYHUDMRQ

/ HV DJ UFXQWX U/ LQWAURJ «V SDU3 DURQV &@P DW
HW®O $ ; I KWXLUHS IRFKHQWXQH G« FRQQH[ LRQ
DYHF @1V 5 HVIWEDJ UFXAQWX W HWXQH DSSIRFKH
SXV IQGXWMH@ HWVEXMOQHW GH @J UFXAOXWHE

( Q G«IHQGDQWFHP RGC M @) 1 6( $ Y«KLFX®I
SDURLY GHV LIQIRWP DMRQV ELDIV«HV HQ

P 1QIP MOQWBHV IP SDFW HQYLLRQQHP HQVIDX[ HW
VDQWIDLLHY GH G<«®YDJ H LOWAQWL GDQV VRQ
REMIFW O5H | DYRUVHU@JI IDQGIWHP HQWGHV
«®IYDJ HVEFRQIRWP «P HQWE VD IMRQ O QH

DJ UFXOXWH SIRGXFUIXYMWHA  LOVAQWLYH HW

P «FDQL«H FRQT X« DQW VXU®IV P DUFK«V

I WDQEDLY HW &WDQJ HLE 5 DSKD- @ $ XEHUAHW
* DU ' DIRW SRXU/HO RQGH &HWH
SRWXWH FRQWIEXH ¢ IHQIRUFHUCRS SRMMIRQ
HQWH GV GU | « LHQW DFVHX W/ GX G«EDW

1 «DQP RIQV VRQ U ®1 GH HS i VHQVDMIRQ GHV
DJ UFX@HXW/ XLFRQI2 LH XQH [RUM @J IMP LW HW
XQH [P SRUDQWA FDSDFIW GH P RELOVDVIRQ

/ H G« YHRRSSHP HOWGEXQ DA QGLFDOWP H
GH VHUYLFHVEHWEQI XHQFH GH FH \A QGLEDWWS V
P SMQW GRFDBIP HQW FRQWIE XH DX
P DIQWHQ GH VD SRWXUH P DNRUVDLLH & HWHA
GRXE®1 LQI XHQFH \XU® SRXYRLUS RO XH HWB
P RG? ® «FRQRP LTXH GH Q«®YDJ H LHQIRUFH @
W LG GX G«EDWHWHP S—FKH XQH WHP LVH HQ
TXHWIRQ VHUHIOH GX i VWP H HQ SMFH
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/ HV DFWAX W GH BQGXWMH GH @ YIDQGH HWGHV SURGXIW
OMHY ROWRXWOQW U-WE SUWHWYHU®B P RG2 1 DI LR
LOGXWUHOGRP LODQWDILQ GH P DIOVAQLUBIXUSRMMRQ
GDQV XQ R@ RSR®1 / HXUSRIGV «FRQRP LT XH
HMOWIXVIRQQHOBIXUSHWP HWGBH HIFHUXQH SIHWRQ
IRUWHA VXUGIV SROMIT XHV SXEQT XHV ¢ WDYHW GHV

FDP SDJQHV GH ®REE\ LQJ HWGHV WADWJ IHV GH

FRP P XQLFDVRQ ELHQ WIRG«HV

&HV @RI LT XHV GBI XHQFH VH G« FAQHQWDX WL ¢
@FKH@ GRFDG! 3 DUH[ HP S® HQ %HVIDJ QH @ 0 DMVRQ
GX / DIWDYHF B VRXVIHQ GBOQWALS LRI HVMRQV GH @ 1102 H
YIDQGH D GLIXV« GDQV SOMHXW/ « VDE@AHP HQW
VFROLLHV GHV NIW S«GDJ RJ LT XHV YDQVDQWBV ELHQI DIW
GH @ YIDQGH HWGHV SURGXIW MIMHWY HQ P LQIP LVDQW
VP SDFW HQYLLRQQHP HQVDX[ GH BIXUSRGXFVRQ
&HV RXVIY VRQWS LRSRVkV DX[  HQVHLI QDQW GDQV
FDGUH GROVAUYHOWRQV HQ FAWH VDQV FROWH H[ SHWAMH
LQG«SHQGDQWA QL YDAGDVRQ SDUGIV DXVRUWY
VDQIVDLLHV RX HQYLLRQQHP HQVD®BV &HMD P RQWH ¢ TXHO
SRIQWFHWILQV VAULVRLLHV DJ UFRGN VRXV | RUM
LQIOXHQFH GHV I L2 UHV DQLP DBV VROWDXWL BV QHX|
GBXQH EDVIDLADI FXOXUHEDI HWS ROV XH VXUBN P RG? BV
DIP HQWDLLHV ¢ SLIRP RXYRL\ FRP SUVDXSU VGHV
SOV MIXQHV

/ HVHITHW GH FH GREE\ 1QJ \H WDGXIVHQWFRQFU VP HQW
SDUXQH IRWP H GH YHURXLADJI H GHV FKRL SROAT XHV
TXLUHQG SOV GL I LFLH GOGRSVIRQ GH WADWJ LHV

DIP HQVDILHV DP EMHXVHV SRXUBQWGHP DQG«HV SDU
XQH SDWIH GH @ VRFL«\W FLYL®! / DD «FOUDMRQ GH

" XEQQE YRIWHQFDGU FLFRQWH \RXYHQW

P RELOV«H FRP P H FDXWRQ WFLHQWILT XH SRXU

G«IHQGWH @ FRQVRP P DVIRQ GH YIDQGH DX QRP GH
SUWHQGXV E «QuI LFHV HQYLLRQQHP HQVDX[ HQ HWAXQ

H HP S® P DUrXDQWGH P DQLSX@VRQ VFLHQWULT XH

/ BIQT X-Vil B XDQG B GREE\ GH @ YIDQGH LQI XHQFH GHV
VFLHQW LT XHV SRXUVHWLUVHV LV U-WE UcY2 O

FRP P HQWFHV DFWAX W FROWAKLVHQWXQH LP DI H

WRP SHXVH GX FRQVHQVXV VFLHQWI LT XH SRXUSHVHUVXU
@ SRAOIT XH DJ UFR®I HXIRS«HQQH , @&FKHI®
QDVIRQD®! @ 9) HWBI: : ) P RQWHQWkJI DBIP HQWT XH
FHV LQI OXHQFHV VH LHVURX YHQWIVT XH GDQV BV

WHFRP P DQGDVIRQV QXVUMRQQHAN GX 31 1 6
DERXVIBADQWE GHV DSSRUNV SIRWLT XHV W8 V VXS « UHX LY/
DX[ VHXLOV 1] «V SDU@ 1 6( 6

3 RXUFRQWWXULH GHV SR XHV DOP HQVIDLLHV GRFDGHV
SXV MWKV HWGXIDE @V LOGHYIHOWHWHOQWHOGH WHQGWH
YME @V HAGRFXP HOWAUFHY IDSSRUNV GH | RUFH HWWIX|
GRQIXHQFH T XL VB HIFHQWGDQV GV VWULVRLLHY HWGH
FU«HUGHV HVSDFHV GH G«FIMRQ R» @ SXID@W GHV
DFVAXW/ SHXWMBY SUP HU ¢ GDAMDQFH GHY LlOWU-W
FRUS RUIDVIMVAV






C ub2S eueRHP PH 1PPIS? [Tl TR
/u28W/ H : pHI®Dp @y ®ALU® y PS H

/ HV* (IDQGHV HWO R\ HQQHV 6XUDFHV * 0 6
RFFXSHQWXQH SRUMRQ FHQWD®! GDQV @ YHQWA GH
SURGXIW FDUQ«V HWIDIMHWY / HXUSRIGV «FRQRP LT XH
®IXUFRQI2 LH XQ SRXYRIUGEQI XHQFH FRQV G« DE ®f
VXUBIQWHP E® GH @ FKD°QH DIP HQVDLLH

( Q FRQFHQWDQW®B YROXP HV GH YHQW BNV* 0 6

P SRHQWBIXW FRQGIVIRQV DX[ SURGXFWHAXLY/

| DYRUVHQWBN GRJ LT XHV LOGX WH@B HWLHQWBY
SU[ YHW ® EDV@DX SWRIMGHV J DQGV J IRXSHV DX
G«WIP HQWGHV « BIYHXW/ HW BIYHXVHY GH @ T X DOV
GHV SIRGXIW HWGH @HQYLLRQQHP HQW

$X GH® GH GIXUU B FRP P HUFLDO H@BV RUHQVHQW
DXWLIRWHP HQW®BIV FRP SRUMP HQW DIP HQVDLLHV
3WRP RVIRQV DJ LHMLYHV VXU YIDQGH P IVH HQ DYDQW
GH SURGXIW DXV GH @& BIYDJ H LQVIHQML

LQYIME LOVDARQ GHV DOMUQDVAYHV YecJ « VDBV

/ HV* 0 6 LQIOXHQFHQW«J DBIP HQWID SHUFHSVIRQ HW
BV LHS L\ VHQVDMIRQV T XH BV FRQVRP P DWAX W/ RQW

GH @®IP HQVDMIRQ ¢ WDYHW GV P HWDJ HV T X BTV

GUIXVHQW

SXEQFIW GH FHWIDLQV SURGXIW DX G«WIP HQW
GEXWHV YDRUVDVRQ V« GIFVIYH GX [IRFDE
FDP SDJ QHV QXVUMRQQHTV RSSRUKQIWAY HVF

( @V SDUIFLSHQWDIOWL ¢ @ FROWUXFVRQ GH
@IQYILRQQHP HQWD@P HQVILLH ? G«ILQLFRP P Hm
® FROWA Wi SK\ TXH «FRQRP LTXH SROT XH
HWVRFLRFX @ UHOGDQV GIT XHOBNV

FRQWRP P DWAX U HQWHQWHQ FRQVDFWDYHF B

VI WY¥P H D@P HQVDLLH SRXUIDILH GIXW FKRI]
FRQFHUQDQWIEBFK DW@ S Uk S DUDVRQ HAD

FRQWRP P DWRQ GHVDIP HQW}

6H®RQ XQH HQT X-W¥ 9 HUDQ SRXU3 DURQV

&QP DW GHV) WDQEDLY DIILLP HQWDYRLU

HOWAQGX SDUBIUGEIP HQVIMRQ YLD BV

HQWHLI QHV GH @ J IDQGH GIMMEXVIRQ ? XQ

FKUIWH VXS «UHXUE FHXLGX J RXYHUQHP HQW
RX GHV « XV GRFDX| 6L FHWI GRQQ«H

QH SWFIMH SDV @ QDVKXUH GHV LQIRWP DURQV

WDQWP LVHV HaB VRX@ QH Q«DQP RLQV B L] B

FHQWDOGHV VXSHWP DUFK«V GDQVM® P «GLDVIRQ

GHVP HWDJHVDIP HQVLLHV

8 QH «WXGH MXH GX / IIQJ / DE 1DQEDLY

3MQ( DW. LGV SWRIWDP P H HXWRS«HQ 3MQ ( DW
WY ®f SDUDLABIX W/ T XH GHVIDP LGBV
LOWAULRJ «HV LGHQWUI LHQWD SXEQFIW HQ

P DIDMQ FRP P H VRXUFH GBQIRLP DURQ VXUMD
GXWDELOW GH @AP HQVDVIRQ 2 UFHV

P HWDJ HV VROWRXYHOWP XMS®V SHX QME BV
HWSDURLY FROQWDGLFVRILHV FH TXLUHQG G| LFL®G
XQH Y« UVDE B DSSURSUDVIRQ FIVR\ HQQH

( Q@ VH SRUMRQQDQWFRP P H WRXUFH

GBQIRWP DVURQ ®IV* 0 6 WHQIRUFHQWMIXU
SRXYRLWGREQI XHQFH VRXWHQ E RXLADQWB
WHS2 LHV / HXUSWKGRP LQDQFH GDQV @{VSDFH
P «GLDWI XH DAP HQVDUWH FRQWIEXH ¢
YHURXL@WU® GEDWSXEQF HQ LQYIME LAVDQW
GHV DOWLQDWYHV T XLWHP HWUWDLHQWHQ FDXVH B
P RG2 ®1 GRP LODQW&H G« T XLDEWH

LQIRWP DIRQQHOFRQWIMXH XQ [WHIQ P DMIXU¢
&P HW HQFH GEXQH WDQMMRQ DQP HQVIDLUH
G«P RFWDVI XH



m&Sdy u HSH  pH&S hES ®u) P §3 I
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/ BXP HQVDMRQ HWMRXYHOWS HUEXH FRP P H
HGIYDQWGX @EH DIEIMH  FKDFXQ FKRIMWFH T XBO
FROWRP P H HQ IRQFVIRQ GH VHV J RYAV GH VHV
YDBIXW HWGH VHV WDGIVIRQV 0 DLV FHV FKRL VRQW
«J DOP HQW RUMP HQWLQI XXHQF«V SDU
@IQYILRQQHP HQWD@P HQVILLH GDQV BIT XHO
@QGLYIGX « YROXH DIQWLT XH SDUGIQWHP E®i GHV

P HWDJ HV ? H| SQFIVAV RX P SQFIVIAV ? DX[ T XHY LO
HWAH[ SRV« & HWH GLP HQURQ LOWP H HWVX E MIFVIVH
GH @®IP HQVDVIRQ LQFIVA BV SROWT XHV SXEQT XHV
¢ @ SWKGHQFH SDUFWDIOWA GB\WH SHEXHV FRP P H
LOWKXMYHV QRUP DVIYHV RX P RUDAVDWIFHV

" HSXV @B@P HQVIDMRQ FRQWIXH XQ P DU XHXU
L[GHOWVDLULH | RUWWWHI GIWGH WDGIMRQV FX@XUH@HY HW
GBS SDUMQDQFHV VRFID®HV / D FROQVRP P DURQ GH
YIDQGH SDUH[ HP S® G«SDWH &1 VP S® FKRU
QXVUMRQQHO H@ SHXWHS U« VHOQVAU DI | LLP DMRQ
GEXQ WIDVIKWMRFIDORX GEXQ P RGH GH YIH &H
WSSRUMW P ERAI'XH ¢ @GP HQVEMRQ WHQG
FHWDLQV FKDQJ HP HQW SV GL I LFLBHV

QRVDP P HOWSRXU®IV FRQWRP P DWAXW/ DX[ SWRILY
GIW mIGHOWDLUHYV} WAQ T XH G«ILQLY GDQV

@HQT X-V $ J UFXOXWH HADQP HQVIMRQ &1 LHJ DUG
GHV) WDQEDLY WD« H HQ SDU9 HUDQ HW
3DURQV &@P DW YRIUS

" DQVVRQ RXYWDJ H 6 VMDNMMWP H ? ( Q IL.QLUDYHF B

P \ VKH GH @ Y«J « HWGX YIDQGDUG 1 RWD %RXD] ] LQL
SWVHQWA @ FRQVRP P DWRQ GH YIDQGH FRP P H XQ
FROWUXIVWWRFLDOHWFX X IHOLOWP HP HQWI@x ¢ GHV
YDBIXW/ GH YU VDQW HWGH IRUFH VRXYHQW
WHQIRUF«HV SDUM® SXEQFLW HWBIV GLVFRX W/

P «GLDWT XHV

8 Q H HP S® 1DSSDOWHWD SXEQFIW GH &KDWDO
BKDNH \ RXUERRWE R» XQ 1 WXV GDQV ® YHQWH
GH VD P 2 UH GDQWH DX U VKP H GEXQ WHDN / BG«H
Y«KIEX@H HWWFDILH - SRXU-WH XQH ERQQH P 2 LH
HWI DUIDQVIUM® VDQW GH VRQ HQI DQWLOI DXW
FRQWRP P HUGH @ YIDQGH

3 DUDLABIXW/ GDQV VD FDP SDJ QH M LYRQV | RWE
&KDUDODWRFIH @ FRQVRP P DIRQ GH YIDQGH ¢

@ IRWFH SK\ MITXH HW GHV FRGHV YIUY GBIV

KRP P HV VI8 VP DNRUVDILHP HQWUHS UcVHQWEV \
VROWP RQVKY GHYDQWXQ P DVFK GH IRRWRX HQ
S®ILOH DFVIMW VSRWYH &H GLVFRX WY YLUAMAA HW
FRURERU« SDUXQH «\WGH P HQ«H HQ Sbu

' DZ 1Q 1 XWIMIRQ HW@®) 2 3 LOWIKGH ( QT X-~Vi
VXUGN WDSSRUN DX J HQUH HWE @ SRAMIT XH GHV
DP DWAXW/ GH YLIDQGH 6H®RQ ) LDQCRLY

. DXV FHWH HQT X-WM P RQWH TXH SRXU
FHWDLQVKRP P HV FRQWRP P HUH[ FHVMYHP HQW
GH @ YIDQGH WRXJ H GHYIHQWXQH P DQI2 H

GBI ILLP HUBIXUP DVFX@QIW HQ VIBS SRS UDQW
XQ DAP HQWWRFLD®IP HQWFRG« FRP P H YIUO

/ D YIDQGH HWWRXYHOWSHWEXH FRP P H XQ

W P ER®I GX SDWIP RIQH FX@QDLLH IWDQEDLY / H
FRQFHSWGH mJ DWWR QDVRQDAMP H} LOWRGXIW
SDU1 RWD %RXD] ] RXQL P HAHQ XP 12 tH & T A
FHQWDOT XBi@ NRXH GDQV @ FROWUMKFURQ GH
@GHOWWY QDMRQD® T XH FHUWDLQV G« HOGHQW
FRP P HXQ K«UWVIDJ H FX@XWHOE SUWHWYHU &H
WS SRUMGHQW/DLLH ¢ @ YIDQGH VBOQFDURH GDQV
GHVSOWHP EQP DT XHVWIYTXH®IE Xl
ERXUW XLJ QRQ ® FDWRX®IW@® EMQT XHWH GH
YHDX RX @GHQWHFIVA 1TUWVAV WeJ XA LHP HOW« W «V
HQ W P ER®IV GEXQH WDGIMIRQ J DWWRQRP LT XH
1UDQEDIVH
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/HUWMHDX $/7$$ HW SRUMXW/ GH SIRMIW SLERVIAV

&5(3%$4 /ID*HP P H Q15%( 3$7 * LDQG &BILP RQW
/ IYWDGRLY) RUH] $ QJ HV* DUGLQV 9 LGB GH 5 HQQHV HW
91@B1 GH 0 RXDQV 6 DURX[ RQWSDWRJ « BIXL/ LHVRXLY
GBI S«UHQFH \XUM P LVH HQ RHXYUH GH BIXUS UIRMIW
YVDOWE WDQVRLP HUGHV HQYLLRQQHP HQW
DAP HQVDLLHV VXUBX UVHUVRLLH SRXUDFF« G LHUMD
WDQUMRQ YHW GHV DWIHWHAV SOXV Y<J « VDBV HW
GXWEBV ( Q FH TXLFRQFHUQH @ Y«J « VDAVDVRQ GH
P HQIMRQ BIXLY LHVRX L RQUWVRX @I Q«

@P EMRQ GEWHWIV SOXV YeJ «VIDBV VHX®I DXDIW
WQGDQFH ¢ FUMWDAVHUBN SRWKUHV HWG« VRXLQHUGN
SXEQFV / D Y«J «VDAVDVIRQ VH WRX YH HQFRUH WRS
«@®L Q«H GHV QRWP HV HWLHS U VHQVIMIRQV GRP LQDQWAV
GH QRWH VI WWP H DOP HQVDLLH ( @B HVAWHQ UHYDQFKH
P IHX[ FRP SUVH HWDFFHSWH QRU/T XH GV SRUMXW/ GH
SURMIW @QW J LHQWGDQV XQ GLVFRXW HWGHV DFVIAV T XL
I DYRUVHQWI GREDBIP HQWEDFF2 V ¢ XQH DIP HQVIVRQ
VDIOH HWGXWDE® 3 RXUHQ VDYRIUS XV

V&S H2ABG:unXLC
88y / SP p ®u

§ yy P BSH

SitHi2 SHhu

/DFDP SDIQHGH

FRP P XQLFDURQ 3 @QW
UFK VH FDP SDLJ QE
SWRP XH SDU7KH

9 HJ HVIDUDQ 6 RFLHW RI

" HQP DN SWHQG B
FROQWHSLHG GH FHWWH
DWRFIDVIRQ HOWH
FRQWRP P DVRQ GH
YIDQGH HWYLLIAMP H SRXU
VRXQ@ QHUGHV E«Q«ILFHV
GEXQH D@P HQVIMRQ SXV
Y«J «VIDAH SRXUWkSRQGUH
DX[ G\ MRQFVIRQQHP HQW
«HFVIBV 3 RXUHQ VDYRIU
sSxv



&HV SHUFHSVIRQV | LHLQHQW®N S ROAT XHV GRFDGV FDU
FHWIDLOHV FRAHIFVIVIY FROWIDVIAQWT XH @

YeJ « VDAVDARQ GHY DWLHWIAV HS HUEXH FRP P H
XQH LONRQFVIRQ P SRVkH SDUGHV « WAV X UE DLQHV
HQ SDWFX@HUHQ P LOHX XWDOR» @&®IYDJ H RFFXSH
XQH S@FH FHQWD® / HV LONRQFVIRQV ¢ LkGXLLH M
FRQVWRP P DWRQ GH YIDQGH \VRQWY«FXHVFRP P H
GHV DWHLOQWAV ¢ @ @E HUA! LQGLYLGX HTB1 HWE
@GHQWMA FX@OXUH@ H[ DFHUE DQWBIV WWQURQV

8 Q QRXYHDX VP H ¢ P =P H IDIMMVRQ DSSDUMRQ
SRXUWDGXLLH FH UIHWWRQ SDUBI SDURLY GH

D¥«cJ « SKRELHE 3RXUEHDXFRXS FHVP HVXUHV
VROWYXHVFRP P HXQH SUHP 12 LH «VIDSH YHW GHV
LQVAGLFVIRQV SV WFWAVE ( QUHHQ DYHF XQ
&KHI GH VHW/LFH DJ UFX@XWH DAP HQVDMIRQ GDQV
XQH LQVHUFRP P XQDOW¢

C K Sbb St2u § GuSHI e®f8 : HPEu.

| DWDFKHP HOWFX@XUHOE @ YIDQGH WHSRWH VXU
XQ GRXE® P DJIQDILH GEXQ F{W H@ LQFDUQH
@ UMW O |IRFH HWBI SUHWAO H VRFIDO GH
@E@XWH H@ RFFXSH 0 SMFH FHQWD® GDQV
EWHWMA HXJ XDQWBI YeJ «VIDODX P SCH L B
GEFFRP SDJQHP HQW

" BSU V& DMWRUHQ GH @B@P HQVIMRQ ) RUHQW
4 XH@HU BOWRFIDURQ HQWH YIDQGH SXDMNADQFH
HWWDWWWRFIDOWHP RQW ¢ S V GH GHX[

P L@xQDUHV ¢ &SRTXH GHV J IDQGHV LQYDMRQV
HWD «W FRQVRQG«H SDU®GV FUR\ DQFHV
Y«KIFXQ@HV SDU® J @WH FKUWMHQQH V@ T XH @
S« QWHAQFH D@P HQVIDLLH " HWRQFW @
SKIRWRSKH HAWGLLHFWIFH GH IHFKHUFKH ¢

@1 5% ( ) RUHQFH %X DW«WGLH QRWH
FRQFHSVIRQ GH @ S@FH GH @ YIDQGH GDQV
QRVWH DWIHWH ( @ REVHUYH T XH m® Y«J «VIDO
FBMAGH @ J DURIVKIH €D G« FRUIH HWRXW® LHWHA
HWWFRQMG« W« FRP P H XQH LQIWD QRXUIXH }

&H FDGUH W P ERQT XH S2 VH RXUGHP HQWWXUGN
UMWIDQFHV DX FKDQJ HP HQW WHP HWAH HQ
FDXVH @ FRQVRP P DVIRQ GH YIDQGH SHXW-WH
SHWEX FRP P HXQH LHP LVH HQ T XHWIRQ

| GHQVWDLLH

$ 1OV DX GH® GHV LONRQFVIRQV SRAIT XHV FBMW
ELHQ XQ EDVFX®P HQWFXOXUHOT XLVHP E®f
Q«FHWDLLH &KDQJ HUQRV KDELVKGHV

DIP HQVBLLHV VXSSRWH GH I DLLH « YROXHU®NV

UHS U VHQVIDMIRQV FRABIFVIYHY HWB1 U« FLWT XH QRXV
FROWWXIVRQV DXVRXUGH @IP HQVIMRQ DILQ
GIRXYUU® YRIH ¢ XQ GLD®RJI XH SOXV FRQWUKFW
HWOQFOXMI VXUFHV HQMIX[ VHQWLE BV
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/ HV DWRFIDVIRQV P LOVDQWAV NRXHQWXQ L] B FUXFLDO
GDQV &P HU HQFH GHV HQMIX[ @<V ¢ @ LkGXFRQ
GH @ FRQWRP P DVIRQ GH YLIDQGH GDQV B G«EDW
SXEQF / HXUSRVMRQ HQ P DU H GEXQ HVSDFH

P «GLDWI XH HASROVIN XH @W HP HQWGRP 1Q« SDU
®IV Vi QGLFDW DJ UFRG®N P DNRUVDLLHY HWBIV
LQGXWMHV DJ LRDAP HQVDLLHY BV FRQUDLOWE
DGRSWHUGHV WUDW.J IHV GH FRP P XQLFDURQ
SHUFXVIDQWAV YRULH FROMG«WHV FRP P H

FKRT XDQWAV SRXUVH | DILH HQWHQGH

3DUH HP S® GBDWRFIDUARQ/  HWWFRQQXH SRXU
VHV YIG«RV FKRF VRXUQ«HV HQ FDP «D FDFK«H GDQV
GHV DEDWRILLY GLIXV«HV P DWLYHP HQWVXUGNV
WVHDX[ VRFLDX[ HWGDQV BV P «GLDV

&HVIP DI HV VRXYHOWGL I LFLBV ¢ UHJ DUSHU YLVHQWE
SIRYRT XHUXQH SUVH GH FRQVFLHQFH LP P «GLDVM
VXUGN FRQGIMRQV GB GIYDJ H HWGEDE DWIDJ H GHV
DQLP DX| &HVFDP SDJ QHV LHSRVHQWAVRX YHQW
VXUGHVP HWDJHVMP SGN HWYLVXHY DGDSWV ¢ XQ
SXEQF GH SXVHQ SOXV\VRAFIW HWGLVS RVDOWGH
SHX GH WP SV SRXUDEVRIEHUGHV IQIRWP DVRQV
FRP SO HV &HD QP IV @ SRWIE LMW GBI SAT XHU
BV QXDQFHV GX G«EDWP DLV SHWP HWDX[

P HADIHVP LOVDOW GEP HUW HUGDQV XQ | RW

P «GLDVIT XH VDWW Uk

C ®R§ P2 /uP Y8 PHI/ S241: uEHIP2 ®u &5
hES ®u 8S2/ p2P§ y y uy 2S5t SHIP2

&HWDLQV GIMFRXW/ P LOVDQW S HX YHQWUXVFLVIAUX Q
VHOVIP HQWGH FXCSDELOW FKH] BV

FRQWRP P DWAXW P DIV DXWLXQ IHWMWDFVI GH @
SDUAGHV « BIYHX W/ HWk BIYHXVHV

' HVFDP SDIQHVFRP P HFH@NGH/  DYHF O
VRI DQ mi XDQG @ IDIP QH MW LH SOXV BV

P R\HQV HQ ILQLUDYHF @& ®IYDJ H LOVIAQMWI }

@ FDP SDJQH 3 @R SDWRQ "E YRIUIP DJHVFL
GHWRXV RX GBIV YIG«RV VRXWQ«HV HQ FDP «D
FDFK «H GDQV GHV DEDWRLLY RQWWQGDQFH
¢ IDILH SIHWRQ VXU®N P RGHV GE®HYDJI H
LOGXVWMHO 2 UHT@V VROWVRX YHQWS HLEX HV

FRP P H GHV DWIDT XHV J GRE DBV FRQWH

@HQWHP E®I GH @ L2 WH ( @IV VXVFLVHQWXQ
VHOVP HOWGBOMMWFH FKH] GHV « BIYHX W HW
«@IYHXVHV HQJ DJ «V GDQV GHV S DI XHV
YHUXHXVHV TXLVH YRIHQWDWIP L&V DX[ G«UYHV
GH @J R LQGXWMH &HV FDP SDJ QHV ELHQ

T XBRUHQW HV FRQWH @& B1YDJ H LOWAQML

SURYRT XHQW UXMADVMRQ HWIQFRP SUKHQURQ
HQ SDWIEX@HUGRWT X BV FRQGXLVHQWE XQH

J «Q«IDAVDVIRQ GHV FUMIT XHV & HWDLQV « BIYHX LY
HVW BIYHX VHV FUDLY QHQWVX WRX WX QH EDMH GH @
FRQWRP P DWRQ GHV SUIRGXIW GRFDX[ FRP P H ¢
$OVHQ R» @ GLIXVRQ GBXQH YIG«R

VRX U« H GDQV GE DWRLUP X QLFLS DOD HQWDQ«
\D [HP HVXUH VP SRUDLLH HWXQH SHUAM GH
FRQILDQFH GHV FRQVRP P DVIAX WY/ / HELHQ
~VUH DQLP DO«VDQWXQH SURFFXSDARQ

P SRWDQWA GHV) LDQEDLY SRXUGYHQLUGH

@®J UFXOXH

3 DUDL@XW/ FHV FDP SDJ QHV Q«d @) HOW

«J DBIP HOWD GLYHUMW GHV FRQWH[ VIAV
VAUVRUDX[ @<V DX[ HQMIX[ GH &®IYDIH ' DQV
FHUDLOHV] RQHVGH P RQVIDJ QH SDUH[ HP SM
GV FRQGIMIRQV FAQP DT XHV HWJ «RJ UDSKLT XHV
WHQGHQWGL I LFLB @ P IMH HQ S@FH GH FXQXWHV
Y«J «VIDBV | DIVDQWGH @& ®YDI H XQH DFVIM W
HWHQWH@H SRXU®FRQRP IH HAW® SDWIP RIQH
@QRFDO/ B ®YDJ H QBIQWH GRQF SDV VRXNRXW/ HQ
FRQFXUHQFH GLUHFW DYHF G>QP HQVIDVIRQ

KXP DIQH FRP P H FH® SHXW-WH GLW YRLWU
HQFDGUWk F@FK« E






" X F{W GHVFRQVRP P DVIAXW/ GV WDYDX[ GH - X@D
0 LQVRQ HWY/HHQRWO RQLQ P ROWHQWT XH GV
RP QLYRUHV SHXYHQWWDJ LUGH P DQL2 LH G«lHQWYH
@RU/T XBY SHERLYHOWBN FKRU  YeJ «VIDUHQV RX
Y«JDQHVFRP P H SRUMXW GEXQ MJHP HQWP RWDO
P SAQFLVHA ¢ BGIXU«J DUG

6H®RQ / HRQ ) HWRJ HU FHWH U« DFVIRQ VB[ ST XH
HQ SDWAH SDUM® GMRQDQFH FRJ QIVIVH XQ

P «FDQIWP H SV FKR®RJ LT XH ELHQ GRFXP HQW
GDQV ®IVFRP SRUMP HQW IDFH DX[ HQMIX[
HQYLLRQQHP HQVDX|[ &KDFXQ FRP SRVH DYHF XQ
FHWIDLQ « FDUMHQWH VHV YDBIXW HWWHV SUDVIIT XHY @
FH TXH 1 LFR®V 7WHFK DSSH@ GDQV ®1 FDVGH @
YIDQGH ® mSDUDGR[ H GH @ YIDQGH} DIP HU®
YIDQGH VRXWHQ « VDQWFRQVELHQWGH VHV HITHW

Q«J DWV &H P DDIVH GUIXV TXH EHDXFRXS
SDUDI HQWIDFH ¢ GHV FKRL TXLSDWMHQW @
IRLY Q« FHWDLLHV HWFRQWDL] QDQW SHXWH
WDGXLLH SDUXQH UMWIDQFH DX[ P HWDJ HV SHUEXV
FRP P H FXDELIMDQW 8 QH «WXGH GX FRQVRUAXP
&WKGRF 1 XWL3W &RQVXAV$ J HQFH 3 IRWIQHV HW

" HRIWH P RQWH GEBLA@BIXW/ T XH GHV G«EDW

P «GLDWI XHVWRS YULXBIQW SHXYHQWSLRYRT XHU
XQH FRQWRP P DWRQ DFFUXH GH YIDQGH SDU
WDFVIRQ GH UHWW

(QILQ BNVP «GLDVHWKVHDX[ VRFIDX][ WHQGHQWE
DP SQ@ HUGIV GIMFRX W BV SXXV WDGLEDX|
LOYIMELOMDQWBIV YR P RG« U< HV HWDFFHQUX DQWD
SROUVDRQ GX G«EDW

| p2HBb p: S:: §ESHP @y BB Hu:
y By H®U: y THZ ®u: ®u
§ yy P IBSH /& bsdP: thu:

0 DQ W« FHWIH SROUVDVMRQ FHWIDLOHV
DWRFLDVIRQV HWFR@FW V FKHUFK HQWE [ DLLH
« YROXHU®! G« EDWDXWHP HQWHQ QH P HWIDQW
SDV @ YIDQGH DX FHQWH GX G«EDWP DLV HQ
DSSRWIDQWS XW WGHV RXVIKY SRXUDS S IHQGH
¢ P DQJ HUY«J «VIDUHQ 3 DUH[ HP SO

@ \WRFLIDVIRQ 9 «J «VDUHQQH GH ) IDQFH $9)
DGRSWM XQH SRWXUH S«GDJ RILTXH HQ
YDRUVDQWBIV H HP SBIV GH ERQQHV
SUDVIT XHY HWHQ SURSRVDQWGHV SV
FRQFU VIV SRXUWDQVIRWP HUGN VA WEP HV
GR®YDI H VDQV WO P DVIMHUFHX[ T XL\
SDUAFLSHQW/( @1 RU DQIVH GHV FDP SDJ QHV
VAGBN TXH m 9HIJIH} TXLIRXUQLAHQW
GHV RXVILY SUDWIT XHV SRXUDGRSVIHUXQH

DIP HQVIMRQ SOXV YecJ « VD "HP -P H
* IHHQSHDFH ) IDQFH D SXE@« XQ WDSSRUN
LOVIX @ m&H T XH FDFKH @ SXEQFIW SRXU®D
YIDQGH} SUVHQVDQWXQ DU XP HQVDLLH VXU
BV FOFK«V @<V ¢ @ FRQVRP P DWRQ GH
YIDQGH DILQ GBIQFRXWDJ HU¢ VD kGXFVRQ

&HV DSSIRFKHV SUMGJ LHQW
@FFRP SDJQHP HQWDX FKDQJHP HQW/( @V
FROWIEXHQWE FRQWAXLLH GHV DA@DQFHV HQWH
DFVX W/ WDGIMRQQH@P HQWRS SRV« HQ

P LVDQWVXUM FRQILDQFH HWID FR
FROWUKFVIRQ GH VROVIRQV

( @V VROWDXWLFRP S&P HQVIDLLHV GHV

IRP HVGH P LOVMIDQMMP H SXV WDGLFD®IV T XL
NRXHQWXQ U & HWHOWHOGDQV M P IVMH ¢

@J HQGD GHV VXMW VHQME GV HAGDQV @

P «GIDWWDMRQ GHV G« UYHV GH @& ®IYDI H
SWRE@P DI XHV «VKLT XHV

HQYLLRQQHP HQVID®YV HWAVDQLVIDLLHY @« HV ¢
@QGXWMH GH @ YIDQGH FHVFDP SDJQHV
SHWP HWHQWWRX YHOWGBFF« & IHU@ SUVH GH
FRQWLHQFH FR@IFVIYH HWGH FU«HUXQ HVSDFH
GBFVIRQ SRXU®BV DFWAXLWY SXV P RG« WV



3 RXUG«SDWHUFHV WQURQV LOHVWHWHQWHOGH
FUcHUGHV HVSDFHV GH GLD@®RJ XH LQFOXMIV R»
FKDT XH DFVIXU@P LOVDQWSRGXFWIAX U« XX
FRQWRP P DWAXU@ SXIAH VH VHOWU« FRX VY HW
UHVSHFW &HVIRWXP VA@FDX[ FRP P H FHX]

RW DQL\«V GDQV B FDGLH GHV 3 LRMIW

$ QP HQVDLLHV 7HUWVRUDX[ RITUHQWXQ FDGWH
SWRSIFH SRXUWDWHP EGIUGHV SRILY YDU«V HW
HQJ DJ HUXQH U B LRQ FRAHIFVIYH VX U@DYHQLU
GX V\WP HDIP HQVDLLH

&HSHQGDQWSRXUT XH FH GLDARI XH VRIW

Y« UVDE BIP HOQWFRQWUXFW  LOHVMALQGLVS HQVDE B
GBQDOVHUHQ SRIRQGHXUG Gl I « LHQWAV

GLP HQURQV GX G«EDW, OFRQYIHQWGH IRWP HU
®V SDUAFLS DQW VXUBIV HQMIX[ «FRQRP LT XHV
HQYLLRQQHP HQVDX[ HWWVRFLDX[ VRXV NDFHQW HW
GBIQFRXWDJI HUXQH H[ SUIHWIRQ QEH GH VRXVIAV
®VRSIQIRQV &HWH DSSIRFKH SHP HWGH SRVHU
GV EDVHV GEXQ «FKDQJ H « T XLOE Uk HWQXDQF «

$LOWL ¢ @P DJ H GHV FRQYHQWRQV FIVRR\ HQQHV
XQ Y« UVDE M G« EDWG«P RFUDWI XH VXU® SMFH
GH & ®1YDJ H GDQV QRV VHUIVRILHY GRIWG« E XVIHU
SDUXQH SKDWH GH VHOMELOMOVRQ &HWH «VIDSH
HWHQVH@ SHWP HWE FKDT XH DFVIMXUGH

FRP SHQGWH GV HQMIX[ IxV ¢ @& ®IYDIH

| DFLOVIDQWDLOWL. XQH GIMFXWIRQ SXV « FOLULKH HW
FROWUKFYH VXU®IY VROXMIRQV SRWE BV

8 Q IDSSRUAGX &RQWHIO( FRQRP LT XH

6 RFLDOHW QYILRQQHP HQVIDO & ( 6

5 HAIYHUB G« |1V GH @& ®IYDI H

1 LDQEDLY SRXUDWXUHUWD S« HQQIWE

SWFRQIVH DIQVLGH SHWP HWWH ¢
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3 RXUFRQFHYRLGHV VROXIRQV FRAHFVIYHV HW
DFFRP SDJ QHU® WDQVMRQ YHW XQ i VWP H

DIP HQVDLLH VIHULVRUDOGXIDE B BV FRAIFVIYIALY
GRLYHQWGHQW LHUS UcFLVP HQWBN S DUAHV
SUHQDQWAY HWYHLGBIUE XQH UHS Lk VHQVDRQ
«TXIQE UcH GH @HQVHP E®1 GHV SRIQW GH YXH VXU
® VAULVRILH

/ D W DOVDVIRQ GBXQH FDWRJ DS K LH GHV DFVAX W/
SHWP HWGH P IHX[ FRP SUHQGUH GV SRWXUHV HW
G\ QDP LTXHV , OHVWHWHQWHOGH QH SDV\H

@P LVHUDX[ DFVXWY BV SXXV YIME BNV VRXYHQW
SROMUV P DLV GBQW.J IHU«J DBP HQWBV YRI]

P RIQVDXGLE®N GV IQG«FLV GV QRQ P LAVDOW
HWFHX[ TXLVB{ SUP HQWSHX

6 L FHW/DLQV DFVAX W/ VROWUMWMFHQW DX

FKDQJ HP HQWGEBXWHY DWHQGHQWGEBIQ

FRP SWHQGWH GV UVT XHV RX GBGHQW LHU®BIV
RSSRUXQLW&V T XBOSHXWRITUU $ LOVL. @& W GH

3 DURQV &Q@P DWMILQ UcYa I TXH GHV
DJ UFXOHAX W/ LOWAURI «V FROMG? LHOWD
WDOQMMRQ «FRM®J LT XH GX VHFVXUDJ UFR®M

FRP P HIQ«YIVDE® P DIV T XBY WH P RELAOMHQW
P RIQVTXH® P R\ HQQH

&HWH G«P DUFKH HVWGEDXVIDQWS OXV HWHQUHGB
GDQV XQ FROWA VWi GH FUVH GH @ IHS «\VHQVDVIRQ
DX WHIQ GX VHFVIHXUDJ UFR® GBIQWH HX[
HWIP DIHQWHQ TXH GIXUSRIQWGH YXH «VIDIW
P DOLHS UVHQW GDQV B G«EDWSXEQF LOHVW
GRQF HWHQVIHOGEB)@HUDX GH@ GHV DFWAX LY/

A QGLFDX[ HWGH FRQUX®WUBG DFVIAX W DJ UFRGV
GLUHFWAP HQWS RXUDWXHUXQH ERQQH

LHS W« VHQVDVIMVYE GHV RSLOLRQV

¥ RXA02 (0y, CRO C&
(02 (R!1C22X y?
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/ HV G«ILlVGX M VWP HDIP HQVDLLH VAULVRUDO
FRQFHUQHQWEBHQVHP E® GH VHV DFWXWY , OHVAGRQF
HWHQWHOGE@UI LUGN GLVFXWRQV

WDGIMRQQHT@P HQWIP IEHV DX « BIYHXWY HW
«BIYHXVHV «OXV HWM QGLEDW HQ LOW.J IDQWGEDXWHV
SDUAHV S UHQDQVAV VWDWLJ LT XHV VIHGB T XH BV
FRQVRP P DWAXW HABN LOWALP «GLDILHV &HV
«FKDQJ HV SHXYHOWMBS S X\ HUVXUGBIV LOWDQFHV GH
J RXYHUQDQFH H] DWDQWAV HWQRVDP P HQWBIV
LOWDQFHV GX 3$ 7 B FDV «FK« DQW, OHW\kJ DBIP HQW
LOW UHIAVDQWGERL DQLVHUGHV « FKDQJ HV LQIRWP HY
SDUH[ HP S® SRXUSHWP HWH BN IHQFRQWHV HQWH
FHV Gl « LHQW SRI LY GBFWAXW/ DX WDYHW/ GH
YIMVAV GH [HUP H RX HQFRUH GH VRLLHV G« EDW

' DQV® FDGWHGHVRQ 3$7 L IRUM JJ@R + DXWO DO
GH 62 YUHE @ FREHFVIYLVY D RW DQLV« XQ DVIAQHUGH
WDYDLODYHF BV DFWAXW/ GX 3$ 7 DILQ GH FRQWUKLLH
XQ SMQ GBFVIRQ SRXUP DIQWAQLUHWG« YHRS SHU
@&®IYDI H ¢ GXHEHE

3DWP LHX] @1V Q«J RFIDQW NRXHQWXQ UM F&

VHRQ XQ WDSSRWAGH @ & RXUGHV FRP SWV GH

@ P RMk GHV « IYHX U/ HW« IYHXVHV HQ « BIYDI H
ERYLQ DADWVIDQWADMAQWGLLHFVAP HQWDYHF HX[ FH
TXLHQ | DMGHV DFVIAX L LQFRQVRX URDE BV / HXU
P S@FDVRQ SHXW-WH XQ GIYIHUS XDWADQWS RXU

P RELOVHUHWFRQYDLQFWH @GQWHP E® GHY SDUAHYV
SUWHQDQWAV HQ SDUAFXQHU®HV « BIYHXUV/ HW
«BAHYHXVHV



6HIRQ BGIV LHVRX W GBI S« UHQFH GHV SLARVHV
$/7$$ YRWSDIH FH G«FRIVRQQHP HOWGHV
«FKDQJHV SHP H\W«J DBIP HQWGH IDILH «P HW HU
GH QRXYH@V FRRS«IDIRQV FKHI 1yHV HQI DQW
YIQB LHWIDXDWAXWY  HQIDQW HP SR\ «V GH
VXSHWP DUFK«V  GLWME XWX/ DOLQDVIV

C §& HSHHH S2HH1 Shu§ ®u:
T@huP2: uHT&huP: u: u BSPY:

P DIDMQV8 HQ &KDUHQWA
0 DUMP HW.J QHOWHQ P DWW/ XQH
GIWAH GB1QJ DI HP HOWDYHF
«AIYHX W HW« IYHXVHV GX
G« SDUWHP HOQWDLOW. T XEXQ DEDWRLU
@RFDO&H SDUWMQDUDWSHWP HWE FHV
P DJDMQV GH VDS SRYIMRQQHUHQ
YIDQGH ERYLOQH HQ FLLFXIWFRXUAHW
VHRQ XQ FDKIHUGHY FKDUW HV
J DUIDQVIMVDQW

«XGLDOW HVF  HOWDPQDOQWS DUUFRFKHWGHV *  @RW LOH GRFDO HMD WDCDE LAV

Ucl B LRQV DXVRXUGX FKDQJ HP HQWGH CHVSLRGXIW
FRP SRUMP HQIGDQV BURXUDD H GHY NI/ WCE N ERMOY
« <
zzvuAFLSDQWT\)/(LGI-NUﬂQQHQV\DP EDWDGHXW/ HQJ DJ «V GDQV XQH G«P DUFKH
WDQUMRQ T XD@W

¢« MP IMHHQ SOFH GBIQJ DIHP HQW
DQQXHE GH YRXP H

¢ O YDRUWDVRQ GX WDYDLOGHV
«BIYHXW HW« BIYHXWHV DXS U@ V GHV
FRQWRP P DWAXW/

| X mD2 nD2 §022, yy02 §mCAL A©CO nD2
22 Cl AC2 02 ©CDmmD2 2 0§2120y A0y A

$ @OWDUGHV DXWHV FDW.J RUHV G DFWXWY/ @

J IDQGH GIMME XVIRQ QH FRQWIMXH SDV XQ EQRF

P RQRAVKLT XH @V IDQFK MV RX LQG«SHQGDQW
SDUH[ HP S® SHXYHQWDGRSAUGHV \MDWJ LHV

Gl «HQWAV GH FH@V GH @ P DIVRQ P 2 LH ,OHW
GRQF HWHQVHOGEQDO VHUG S RI LY GBFVIAX LY GX
VHFVWAXUHWGBGHQW LHUFHX[ T XLVRQWSOXV RXYHUV
DX GLD@RI XH ,OHVWHQ HIIHWSRWIE B GH VWRXYHU
SDWP LFHWIDLOV GDAME XVIAXWY GHV DFWAX LY

IRUMP HQWDQF UV GRFDBIP HQWHWHQJ DJ «V GDQV
GV FLUFXIW FRXUNV & HMWMI FDVGHY P DIDMQV8
GH &KDUHQWA 0 DUMP H YRLWHQFDG

&HUDLQV SDIHQW RX SHUWRQQHM GET XLSH GH
HWIDXUDVIRQ MRXHQWXQ U &1 P RUAXUGDQV @
YaJ «VIDAVDVIRQ GHV LHS DV DX VHLQ GHV FDQUQHV
VFROUHV $ LOVLXQ FKHI GH FXIMOQH YRERQVDUMA
SHXWWRXK DIVMAUDTHIUS XV RLQ T XH BV

H[ LU HQFHVGH @ RL( * $@P P ST XDQWGH
SWRSRVHUXQ P HQX Y«J «VDUHQ SDUVHP DIQH ¢
@P DJH GX FKHI GH FDQWQH GX ®F«H 9 LFVRU
+XJR ¢ / XQHO 2 FFIVDQIH TXLD RHXYU« SRXU
TXH VRQ LHWIDX UIDQWMFRMLLH SIRSRVH FKDT XH
MRXUXQ P HQX GERWI LOH HQWA IHP HQWY«J « VDG

C TPu BSPY/ P2&/ H
hiPIHS2lt P 1P H® p®S : du:
§S Ho u:

/DFRP P XQH GH %U&M0 Q\ VXU2 U H
IDWILI XUH GH SUFXUHXUVXU®D

YeJ «VIDAVDRQ GHY DWLHWIAV GDQV @
UHWIDXUDARQ VFRDLLH 6RXV @ SXMRQ
GX P DILH GH @ YIG@1 HWDSSX\ « SDUMD
GHP DQGH GH SDUHQW GE® YHV @ YLBf
VBIQJ DI H GHSXLVEIHQWW  DQV SRXU
TXH®V  FDOWOQHV VFRMDLLHV GX
VAUVRILH SURS RVHQWX QH DOMUQDVYH
YeJ «VDUHQQH T XRGLHQQH



/DFRP P XQLFDWRQ HWXQ GIYIHUIRQGDP HQVIDOS
GLVSRVMRQ GHV FREBFVIYVEV SRXUI DFLAMAUGN
«FKDQJ HV DYHF ®V DFVIAXW GRFDX[ HWDE RUGHUGN
HOMIX[ G «®IYDJ H HWGH FRQVRP P DWRQ GH
YIDQGH 9 RIFLTXHO XHV S U« FRQLDVIRQV DMXHV
GHV IHFKHUFKHV HWGH @] S« UHQFH

GEBFFRP SDJQHP HQWGH FREHIFVIYW SDU/ HVBY

) RRG

ImaJRnm (1 A CLOm (C2Xv&nD
I, w82, wX 0yA20 !, w81AXGRXAL
11, y, wXC0 OA! miv A

, OHVWHWHQVIHOGE MU LU G« EDWDILQ GH
SUHQGIH HQ FRP S GHV HQMIX[ FUXFIDX[ SRXU
® JWDQG SXEQF VAW TXH @ VDQW HWMI SU] GHV
SWRGXIW

/ B F2VGH FRQVRP P DVIRQ GH YIDQGH HWBV
ELHQIDIW GHV &J XP LOHXVHV SRXU® VDQW VRQW
GHV VXMW GH SOXV HQ SOXV DERWE«V 6 HRQ

@IQT X-W 3 DURQV &@P DWGH MLQ

GHV') IDQEDLY RQWk GXIWBIXUFRQVRP P DURQ GH
SWRGXIW DQIP DX[ SRXUGHV IDVRQV GH \DQW ( Q
SDUD@® B VS HFW LODQFLHUNRXH XQ U] B

G«VHILP LQDQWGDQV @& YROXMRQ GHV

FRP SRUMP HQW DAP HQWDILHV &HWH P -P H
«WGH UcYa B TXH GHV) LDQEDLY RQWP RGlI L«
®IXUDIP HQVDVMIRQ HQ WDIVRQ GX FRYANGHV
SIRGXIW HQ SDUAFX@HUSRXUUGXLLH BIXU
FRQWRP P DWRQ GH YIDQGH ( Q LHYDQFKH @

P RYDVIRQ HQYLLRQQHP HQVID®! LHWM P RIQV

P DUFX«H WHX®P HQW  GHV W SRQGDQW
FIVQWGHV LDLVRQV HQYLLRQQHP HQVDBN FRP P H
SUQFLS DO DFVXUGH W GXFVIRQ GH ®iXU

FRQWRP P DWRQ GH YIDQGH $1OWL P HWAH HQ
DYDQW®N DU XP HQW GH VDQW DIQVLT XH 1 FRYAW
GHV SIRWLQHV YeeJ «VDBIV SDULDS SRUMDX[
SIRWLQHV DQLP DBV SRXUDIW-WH SOV HI I LFDFH

,OHW\WJ DBAIP HQWP SRUDQWGE @MU UM Wk B[ LRQ
¢ GBEOXWVHY HOMIX[ WY TXH @GP S&L GV

« YRXVIRQV VHUIVRUD®YV HMD ELRGLYHUIW P DLV
DXWLGH VRX@ QHUGV [P SDFW SRMWIV GH
FHUDLQV P RG?* BV GE®IYDI H GXIDEGV YRLWU
WK«P D S

I §y P HPu2: P26 2u6 §S SH  ®u:
SiihuH: 2

/H3$17 GH @ J WDQGH UJ IRQ J LHQRE®RIVH

FRP P XQLTXH VXUV HQMIX[ @V ¢ @ GIYDIH
VRXV @ SHWSHFVYH GH @ IHIRFDAVDVRQ GHV
DWIHWHV / H VAUVRILH QRVIDQWS DV HQ FDS DFLW
GH @ SWRGXLLH @ VRVDAW GH @ YIDQGH

FRQWRP P «H GRFDBIP HQW®HV K DE VDQW VRQW
LQYIWV ¢ WGXILH BIXUFRQVRP P DURQ HWE
SUYIGJ IHU® YIDQGH GRFD®

I yy P HPu2:P2d1: WS: §y  28uSPnX®u:
hiS ®u: u B ®fu

/H3$7 9HQG«H& XU2 F«DQ D[ H\D

FRP P XQLFDVIRQ VXU®N HQMIX[ GH VDQW HW
HQYLLRQQHP HQVDX[ VRXWHQ LOYIVDQWNHY
FRQWRP P DWAXW/ ¢ \H VRXUWQHUYHW GHV S12 FHV
GH YIDQGH VRXYHQWP RIQVFRQWRP P «HV GH

P DQI2 H ¢ YDARUVHUGHQVHP E® GH @ FDUFDWH
FH TXH WHFRP P DQGH «J DB HOWO LFKHO XX
GUHFWAXUGH WIHFKHUFKH ¢ @1 5 $ (

" HV WHFHWIAV ¢ EDVH GH FHV P RUFHDX[ ®iXU
VRQWS DU «HV

agy(aomo (1 A 11022XnD A, CAD2
0AA, C2

! H G« EDWGRIW~WH DFFHWE®1 DX[ H[ SHUV HW
DFVAXW GH @ |32 LH P DLV «J DBIP HOWDX]

FVR\ HQV 3RXUFHD LOHVWWHWHQWHOGH SU«YRIU
GHVWP SV GBFKDQJH HQ GHKRUW/ GHV W« XQLRQV
GH WDYDIOHWGHV J LIRXSHV VFK QLT XHV HQ GV
RUW DQLWVDOWGDQV GHV @HX[ RXYHUWW HWE GHV
KRWUWHV FRP SDUE®V DYHF @ GLVSRQLELMW GX
JWDQG SXEQF

, OFRQYIHQW«<J DBIP HOWGEXVIMHUGHV RXVIKY GH
FRP P XQIFDVRQ DFFHWE®V ¢ VRXVIAV HWWRXV HW
GH P RELOVHU® WWVHDX[ WRFIDX[ TXLSHXYHQW
FROWIXHUGH LHDLY GH YXQ DUVDVRQ HWGH
VHOMELOMOVRQ ¢ FRQGIMRQ GH S U VHUYHUMD FMUAL
HWD W XHXUGHV P HWDJ HV



" H QRXYH@NV IRWP HV SHXYHQW-VWH HQYIVDJ «HV
SRXUFRP P XQLT XHUDXVRXUGH FH VXMW¢ QP DJ H
SDUH[ HP S® GHVIRWP DW DUAMAT XHV LOQRYDQW
SIRSRWV SDUGI SLRMW 2y 0 GH ®.&RP SDJ QIH

* «DUG * « DU TXLRQWDERXW.¢ @ FUkDWRQ GEXQ
VSHFVIDF®I GH XKH P DIVDXWLXQ DEXP  XQ QYWH
XQ_FROFHUNVXQH_FROI « LHOFH VKK« s\WWD@<H RX
HQFRUH GHV FKWROIT XHVIDGIR  SRXULQYIVIAUG
TXHWIRQQHUQRWH IDSSRUAME @ FRQVRP P DURQ GH

YIDQGH HW @ SMQ? WA

1o /2 juH! 82 u

' DQV ® FDGLH GX WDYDIOGE / 7$$ VXU®NV
HQYLLRQQHP HQW DAP HQVIDLLHV BV SRUMXLY HW
SRUMXVHV GH SURMIW RQUWWRX@ Q« B EHVRIQ GH
VERXVIEHUS RXUFRQWUKLLH GHV DU XP HQVIDLLHV
SDUJ «V VRAGHV SHUFXVIDQW HQJ DI HDQW HWSRXU
«FULH GHV W FIW DOWUQDWIV DX[ UcFIW GRP LODQW
3 RXUWRXYHU®! VRQ DGDSW GLD@RJ XHUHW

HP EDUr XHU®W HP HQWLAY VH VRQWDS SX\ «V VXU
GEXVHV VXMW RQWFKRIM. GEXWHV SUVP HV RQW
IDIMDSSHOE GHV «P RARQV & SMIMUGHV SDSLABV
® WAURLU @ VDQW RX HQFRWH &1 SUJ

/ HV FREHFYLVYV S HX YHQWk J DBIP HQW

DFFRP SDJ QHUHWIRWP HUGIV « BIYHX W/ HW
«BIYHXVHV ¢ @FFXHLOGH SXEQF HWRXWLUXQ
VRXVIHQ | LODQFLHUS RXUG« YHRS SHUGHV RXVILY
S«GDJ R LT XHV HADWXHU® P LVH DX QRWP H GH
®IXUH] SRIVIVRQ SRXU@FFXHLOGH YIMVIAV

y0O§ 220A%, w§02 (0! XnD( y2 nD2
w022 J02 ( X1C212

, OHVWHWHOQWHOGH QH SDVVRP EHUGDQV @
VAQVIVIRQ GH G« QRQFHURX GH WLHVSRQVDE LIMHU
FHUDLQV DFVAXW/ P DLV SXXWWGH GV XQLUDXVRXU
GX FROQWIDWGHV SLIREQP DWI XHVY GX M WFP H
GE®IYDI H ¢ @&xFKH@H GRFDGH

6 HRQ @ FKHFNWMIMXH GH GXVXGH 3 DURQV

&P DWSRXUDERWGHUG TXHWIRQV FQP DV XHV
DYHF BV DJ UFXQWXW/ LOHWP SRWDQWGH

B« SDWHU® FQYDJ H DJ W « FRGREHWGH VRX@ QHU
TXH FH QH VROWS DV GV DI UFXMHX L/ T XLVRQW
UHVSRQVDE BV GH @ VWKDVRQ P DLV SO\ W

VI WY¥P H GDQV VRQ HQWHP E®!

CAX® 02 (02 w022 JO02 2Xy§nD2 2 y?2
§,C2 CA yAOoyJ mR C(02 nD
I, yAoyC

8 QH ERQQH FRP P XQIFDVIRQ SDWH «J DBP HQW
SDUGWIVMOVMRQ GH P HWDJ HV VP SBIVVDQV SRXU
DXVIDQWHQ J DOYDXGHU® FRQWAQX HWHQ
FRQVHUYDQWI QXDQFH Q«FHWDILH , OV IMGEXQ
UcHOH[ HUFLFH GH S«GDJ RJ IH SRXUS DWRJ HUDYHF
®V DFWAXW @ FRP SO LW GHV HQMIX]

FHWAH @QIRJ WDSKIH GH @ 5 HYXH 0 «GLED®
6 XIWH FROWIWXH XQ ERQ H[ HP S® GH VXSSRUV
GHFRP P XQLFDVRQ L@X\DQWGH IDERQ P SO
®V FRQW T XHQFHV GBXQH FRQVRP P DVIRQ «®iY«H
GH YIDQGH VRXWHQ SIRSRVDQWGH |DERQ
FRQFU Vi GHV DOWLQDVIYHV | DFLOIP HQW
DSSQFDE®V SDUBI FRQVRP P DVIAXLY/ ( @b
G« QH BV DIP HQW YHW BIVT XHW VH VRXLQHU
DILQ GH FRXYUUVHV EHVRIQV HQ 1HU HQ SIRWIQHV
RXHQ % HWWRX@ QH BN E «Q«l LFHV VDQW
HQYLLRQQHP HQWGEXQH WGXFVIRQ GH
FROWRP P DWRQ GH YIDQGH Vi@ T XH @
GIP LOXVIRQ GX UVT XH GH GLDE? WA



O



B maxo2a Cy myJd JOX! nC2X 0A§, 2XAX
(y2m !, wwGyX AXy

3XWWTI XH GH FkHUGHY GLYIMRQV HQ P HWIDQWHQ
DYDQWXQ WJ P HVS«FULTXH FRP P H ®

Y«J «VIDUMP H LOHWAS W<l « UIDE® GH YDQRRUMHU BV

E LHQI DIW GEXQH GLYHUAI LFDVIRQ D@P HQVIDLLH

«T XLDE lkH HOWH SIRGXIW DQLP DX[ HWY«J «VIDX[ ,O
HVWDXWL SHWAQHQWGH VRX@ QHUGV IP SDFW
SRVMIV GH @ IHGRFDOVDMRQ GHV SWIRGXLW DQLP DX[
VXU® VIAUIVRRLLH

" DQVVRXVMAV BV FRP P XQLFDURQV LHDVIYHV ¢ @
HWIDXUDVRQ FRE@HFVWYH FRP P HUFLD®Y RX ¢ @
FRQVWRP P DVRQ LOGIYIGXH@ GXVIVDMRQ GH AP HV
P RIQV FQYDQW SHWP HWGR YIVHUGHV U DFVIRQV YLYHV

3RXUDFFRP SDJ QHU® WDQVMRQ DOP HQVIDLLH * L@V
' DYHDX FXMOQIHUIRWP DVMXUHWFRQI « IHQFLHU DLOWL
TXH &«FLB %RUEIHU FRQVXADOW HQ 56( SURSRWHQW
GH WIHSHQWHU® YRFDEXM@LUH HP SR\ « 3 XXWWT XH
GEMIMHU BV VAP HV mY«J « VIDUHQ } RX mY«J «VIDAHQ

} VRXYHQWSHWEXV FRP P H H FXDQW L&Y
SUWFRQIVHOWGH P HWWH HQ DYDQW®V S@W HX|[

P =P HV HQ YDGRUVDQWBIXUUFKHWH J XWIDWYH ,O
VIDJ WDIWDLOML GH mVXSSUP HU@WII XHWH DY« J « EHQ
QRP P DQW® SMWHWHQ HQ SURSRVDQWXQH
GHWUSVIRQ SRMMIYH GH VD FRP SRMMRQ }

mS | A§BuH RES ®u)§S26 : ! &y SH

3 DURQV &@P DWSIRSRWH GH SUHQGWH GH ™

K DXVAXUVXU®! VXMWGH @ FRQWRP P DURQ GH
YIDQGH HWGB SERUHUGH QRXYH@V YRIHV SRXU
HQJ DI HUSOXV MW HP HQWDXVIRXUGH FH VXMWHQ
DI 1 LODQW®! GLIVFRX W HWHQ DGDSVIDQWIDD \WADVYJ LH
VHRQ BV DXGLHQFHV 3 XV GROIRV LFL

, VIH GBOXWUDMRQ DX @HX GH FRP P XQLTXHU
VXUGQWRGXFVRQ GH W P HV YeeJ «VDUHQV GDQV
®IV FDOWQHV VFRDUHY FHWDLQHY FREBIFVYVYY
SWcl2 LHQWSLRP RXYRIU@M GLYHUAILFDVIRQ

DIP HQWDILH XQ P HWDJ H SXV LOFOXMI HWP RLQV
VXMWE FROWRYHUH 3 DUH[ HP S®I @ 9 LG GH

0 RQVBHHU GDQV ® FDGUH GH VRQ SWRIWDP P H

D &DQVIQH $ XWHP HQVE G«\LJ QH GBIV LHS DV \VDQV
YIDQGH FRP P H GHV HS DV DOAUWQDWIV «FR

FIVR\ HQVE

$ XGH &KDXYIDWHWE.GP HQWQH + XJ RO* HQWDO
DXWIFHV GH @RXYWDIHm' X P HQX BT XHEDX

P HQOX XFRGRE} RQWDQD®V« @ FRXYHUMH

P «GLDVII XH GH @QWRGXFVIRQ GHV P HQXV

YeJ «VIDUHQV GDQV BV FDQUQHV VFRDLLHV ( @V
REVHUHQWT XH FHWH LOWRGXFVRQ VXVFLVIA
GDYDQVI2J H GH U« DFVIRQV SRAOVIT XHV HW

P «GLDVII XHV T XH GH Y« UVIDE BV WDQVIRWP DURQV
GDQV BV KDEWMXGHV DAP HQVDLLHV GHV « FRAHW/

/ HXUDQDOWH U< Y2 B TXH B VWUDIVP HQWGX VXMW
YDUH VHRQ GRUHQVIMRQ SRIMIT XH GHV P «GLDV
FHX[ FOWkV ¢ GLRIMA\ DFFRUGHQWXQH DWHQWRQ
SQXVP DU X«H TXH FHX[ MWX«V ¢ J DXFKH &HWH
FRXYHUXUH SDURLY H[ FHWMYH QG ¢ SRODUVHUG
G«EDWSXEQF HQ ®f IHQGDQWSRAMI XH ' BR»

@ SRWDQFH GH QH SDV SIRP RXYRWGHV U LP HV
DOP HQVDLLHV SHUEXVFRP P H QRWPP DWV P DLV
SOWWGH YDBRUVHUM GLYHUW HWID TXDOW GHV
S@W SIRSR\«V



" X F{W GH G&®YDI H HWGH @ SWIRGXFMRQ LOHWW
HWHQWHOGH FKRIMUGHV VAP HV QHXWHV , OFRQYLHQW
GH G«SDWHU® QRVRQ GH MDQVMRQ « FRERJ LT XHE
VRXYHQWS HLEXH VRXV XQ SUMP H SRAMIT XH SDUGV

DJ UFXOHXW/ FH T XLSHXWHQJ HQGUHUGHY SUVHV GH
SRVMRQ HWGHV SRWKXUHV FOYDQWAY / BDFFHQWGHYLDIW
“WH P LV VXU SUVHUDVRQ GHV LHARXUFHV DILQ GH
IDYRUVHUXQH FRP P XQLFDWRQ SOV IDWHP E®IX\WH

/IBWGHES2 ! dy SHA§S2 : SPny  ®u:
SP2A8 du: VRX@ QH @P SRUMQFH GBGRSWAUXQH
DSSWRFKH D[ «H VXU QDWW UH HWD S U« VHWYDMRQ GHV
VIHUHV SDUAEX@ LHP HQWSRXUGV SLRILY GIW

[SUWDI P DI XHV U Q\VE & HV GHURIHWY SHUERLYHQW
VRX YHOWD MDQMMRQ «FRERJ LT XHEFRP P H XQ
FRQFHSW®X YRUWH G«FRQQHFW GHV U DOV

FRQFU WAV GX WAULDLQ

wO0AA2 0 Oy nmCw 20 nD2 04A0%y mM12
§, 20802 (C A2 R Xn(02 1nDROC22 0A
1mOROC2 02

,OHW\kJ DBP HQWP SRUMQWGH P HWUH HQ DYDQWBV
H[ VLDV S RUMIYHV GX WDYDLOGHV « BIYHX WY HW
«®IYHXVHV FRP P H GIXUU B GDQV @ SUVHUDVRQ
GHV SD\ VDJ HV HWGH @ ELRGLYHUAVY BIXU
FROWIEXVIRQ DX G« YHRSSHP HQW«FRQRP LT XH GEXQ
VAULVRLLH

&HVDFVIRQV VRXYHQWOQYIME BV FRQWIEXHQWE @
UMOHQFH GHY VIHUVRILHV HWP « UMAQWGEBWH

LOWL UcHV GDQV @ FRP P XQLFDARQ VIAULVRUD®

0 IFKHO XWX GLHFXUGH WHFKHUFKH ¢ @1 5% (
LQYIVIA DIQWL ¢ |DILH GHV SIRMIW GH FRP P XQLFDWIRQ
FR@HFWV SRXUYDGRUVHUG LQIMDVIYHY YHUXHXVHV
HQ\ DWRFLDQWVRXV BV DFWAX W FRQFHUQ«V GH @
IRXUFKH ¢ @ |RXUFKHWI GDQV XQH G«P DUFKH
FRK«UHQW HQ DSSXLDX[ DJ UFX@WXW/

B hpkiS 8p/ So: S
® §Py p HSRu
2 QMHU' LFNLOVRQ UcD@VH HQ XQ
GRFXP HQVIDULH LHWDEDQWWHYV
LHQFRQWHV DYHF GHV « BIYHX U/ HW
«AHYHXWHV DGHSVAV GH SIWDWIT XHV
YHUAKHXVHV SRXUWKGXILH BIXU
HP SUHLOWA HOYLLRQQHP HOVIDX® HW
SHWP HWMH ¢ &®IYDJ H GH IFRQWIEXHU¢
@ VDXYHJ DUGH GH @ SMQ? WWHE

W) Ty

(,8A02 Cy0!, wwCyX AXy
( 8A10 CA022aX\ X0

/DFRP P XQLFDWRQ HWXQ GIYLHUHWHQWHO
SRXUP RELOVMHU®N FRAHIFYKY DXVRXUGHV
HQMIX[ QxV ¢ @&@®IYDI H HW GBIP HQUDMRQ  HEB
IDYRUVH @ P RELOVDVIRQ @QWAUFRQQDMDQFH
@ VHQUE LOVDVIRQ HWID FRQWWXFVIRQ GBXQH
YIMRQ FRP P XQH GH @ WDQUMRQ 3 RXU-WH
HIILFDFH HG GRIWWEDQFUHUGDQV &1 FRQWA[ WA
RFDOHWB U< DOV Y« FXHV S DUV DFVIX L/

" DQVWRQP «P RUWH m/ H GHWJ Q DX VHWYIFH GH
@ WDOQUVMRQ DAP HQVIDLLH GHV VIAULVRRLLHV }

+ «® QH 3HURQ LQYIVIA GBIV FRGHFXMW Y ¢

FOUW IHUGIXW REMFWYV P RELOMHU VHOME LAMHU
IDULH SDWHUC¢ BDFVIRQ HWBHXW SXEQFV FLEGV
DILQ GH FKRMU®V IRWP DW BV SXV DGDSWV
DVAQHW SDUAFLSDMIV « Y«QHP HQW IHWILV
DQLP DMRQV MQ« DQWAV HVF

8 Q H[ HUFLEH FRGHFVU SRXUGKILQLUFH TXH
WHFRXYWH XQH DAP HQVIMRQ GXWDE®

@QRFDAP HQWS HXWDLOMLDIGHU¢ FRQWAKLLH XQ
WFIWFRP P XQ HWP RELOMDVAXU

mS RS8Puy S Hbu

/ Bx®IYDI H RFFXSH

S@VGH GHV HVSDFHV

DJ UFR®IV GH 1 DQWV

P «WRSRM® HWHWADX F XU

GHWQ3%7 [/ XQ GH WHV

REMFWYV HWGH W GXULH @P SDFWGH @
LR WH ERYIQH / D P «WRSR® RUHQW
DIOVL\D FRP P XQLFDVIRQ VXUFHWHQWHX
DXVRXUGH SWRMIW SKDWHV SRUMYV GDQV
BGIFDGIHGX 3$7 @ FWDVMRQ GXQ
DEDWRIUGH SWR[ IP W B$/9% ( EHW
@WRFIDMRQ GH @ 9 DFKH 1 DOVIDMH
WHIWRXSDQW  « HIYHX L/ HW« IYHXWVHV GX
VAULVRULH SRXUDDX YH) DUGHUHWYD®RUVHU
@ WFH 1 DQVIDMH JWFH ¢ XQ P RGH
GE®IYDI H LHVSHFWKHX[ GH @®QLP DOGH
@O VDQW GX FRQWRP P DVXUHWGH QRV
«FRMW WY P HVE
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/ H &RGH GH MWMFH DGP LQIMADVIVH G| LQWID
P «GIDVIRQ FRP P H XQ I3 URFHWXV WUKFWUc T XH
TXBIQ VRIWD G«QRP LODURQ SDUGHT XHOGHX[ RX
SOMHX W/ S DUAHV VHQWAQWGH SDUYHQLUG XQ DFFRUG
HQ YXH GH @ UVROXVIRQ DP LDE®{ GH BIXW/
GU1«HQGV DYHF GDIGH GEXQ IHW @1 P « GLDVIAXU
FKRIM.SDUH@V RX G« WL Q« SDUD MUGLFRQE

$ UAF®H /

' DQVFHFDGWH M P «GIDWAXUDI WFRP P H XQ

| DFLOVDVAXUGX GLD®RJI XH HQWH GHV DFWAX U/ DX

LOW W GLYHW HOW &H U] 1 HMAFLXFLDO

QRVDP P HQWGDQV GHV G« EDW VHQUE BNV VY T XH @
SOFH GH &®IYDJ H HAWGH @ FRQWRP P DVIRQ GH
YIDQGH VXUXQ VAUVRILH R» P DIQWHQLU® GLD®RI XH
HOQWH GHV DFWAXW/ DX[ SRWXWHV RSSRV«HV HW
HWHQWHO

AA=S02 (OWI(XAXyYy w, >iR0220m,y
moz 02,2 ((CAD2RaMA, X0

-HDQ ( XGHV %4HXUHWS LRI HWHX UVS « FLDOVIA GH @
JHWIRQ FRQFHWAH GHV LHWRXUFHV HWGRFWAXUHQ
«FRQRP [H GH @J UFX®XUH HWGHV LMWRXUFHV D
FR«FUMDYHF & KUMRSKH 7 UK HWINRX LODAOMAM

VS «FLD@V« GDQV BV T XHWIRQV HQYLLRQQHP HQVDGNV
HWDJ UFRGV XQ DWF®! \XU®D J HWIRQ FRQFHUALH GH
@S DFH UKUDOHW® U] ®1 GHV P «GLDVIRQV
VAULVRUDGN 6HBRQ HX[ @ P «GLDVIRQ VIAULVRUD®
SHXWAVH HQYLVDJ «H VRXVWRLY IRWP DW SUQFLSDX[

ALX : HHPHP  pdi (( @B LQVHUYIHQWHQ FDV GH
FRQIMARX SRXUXQ SIRMWVS«FULTXH / H P «GLDVAXU
VAUVRUDOFRP S« WQWHWADGRW/ VDM SRXU

DFFRP SDJ QHU® UVROMRQ GX Gl 1« HQG

ALXT 2y péu (( @ HWP HQ«H SDUGLYHW DFWAX WY
VDQV T XBOVRIMQ« FHWDLLH T XBY LHO YHQWGH @
IRQFVIRQ SXEQ@T XH ,FL GHV SHURQQDMMV
WHFRQQXHY SRXUBIXUSRWXWH P RG«U«H SHXYHQW
NMRXHUXQ WM F& HQ | DFLOVDQWM GID®RI XH &H WSH
GH P «GIDVIRQ WHSRWH VRX YHQWWXUGHV [3 DWHXU/E
GHV DFVAX LY D\ DQWG« N «VIDE @ GHV @HQV DYHF BV
SDWHV SHQDQWAY HWFDS DE BV GH | DFLOVHU GV
«FKDQJ HV

AL! P&P2uén &HWH P «GIDMRQ P RELOMH GHV
RE MW FX@XUHY HAGHY @QJ DJ HV SRXURX YUU®
GID®RJI XH HQ FROWUXLVDQWGHY SRQW HQWH
Gl « HQWAV SHIFHSVIRQV GX P RQGH

( @1 SHXW-WH XWDMH SRXU«@ERHUXQ UcFLW
FRP P XQ DXVRXUGX A\ W§P H DQP HQVDILH
@FDOHQ SDWFXQHUVXU® SMFH GH @ YIDQGH
HWGH @& ®1YDI H GDQV FH FRQWA[ Vil 3 DU

H[HP S®! @ FRP SDJQLH* «DUG * «WDUG DYHF
VRQ SURMMWEDWDH LOX\AH ELHQ FHWH
DSSUWRFKH

' DQV ® FDGLH GEXQ 3 IRMWS @P HQVDLLH
7HUVRUDO 3$7 @ FRAPIFVIVIWE SHXWDXWWL
MRXHUXQ U B GH P «GIDMRQ FH T XL Q«FHWWHA
GH ELHQ FKRIMUGQWAURFXAXUHQ | RQFVRQ
GHV SWRILY GHV DFWAXW GRFDX[  / HV SHURQQHV
D\ DQWXQ SDUFRXW/ @« DX P RQGH DJ UFR®!
VROWVRX YHQWSHUEXHV FRP P H SOXV @J IMP HV
HW« FRXWEHY VX WRXWWML HEBAV S DWIDI HOQWGHV
FDUDFW UMAIT XHV GH SWR] P W DYHF BV SDUAHV
SUHQDQWAV FRP P H @ FRQQDMDQFH GX
VIAULVRRLLH HWGHV HQMIX[ DJ UFRGIV ( Q RXWH
XQ P «GIDXUELHQ P SMQW VXU®G VIAUVRILH
HWFRQQDLMDQWBHV Uk DAV GRFDBHV | DFLAMALD G
GLDMRI XH HWID FRRS «IDURQ ¢ GRQJ VKPP H



( QILQ ®f SWRILOHWD SHWRQQDMA! GHV DFVIAX LY
NRXHQWXQ U & HWHQWHOVX UFHWH | RQFVIRQ GH

P «GIDVRQ / HV UHVRX LY GEDFVIAX LY LOWAULR «V GRW/
GHV HQWHVIHQV VRX@ QHQWT XH BV SLRILY

P DVFXQQV HAS XV aJ «V VROWI « Q« LDBIP HQW

P IHX[ SRUMRQQ«V SRXUSDUBIUE VRXV WSHV
GEFWIX W FDULY VRQWGDYDQVIRI H « FRXWEV T XH
GHV SRILY SOXV MIXQHV RX [«P LQIQV / H | DIGBWWH
LWVX GEXQH IDP LGB GBI SERIVDOW DI UFRGN HW
GRQF GBYRIUXQ QRP  FRQQX GX P LOHX D DXWL
VRQ [P SRUDQFH SRXU-WH SHWEX FRP P H

&JMP H , LOVWDLHQWS DUDLABIX WY VXU

@P SRUMQFH GH WRXYHUXQ SIRILOVXIIVMDP P HQW
P RG«lk SRXU-WH HQ P HVXUH GH SDUBIUDX|

H WP HV

d y :P2P PHd®uY TOEBH (&
PP ®u 1 25 §u w TGSH

) UDQFH 0 «GLDVIRQ HVWXQH DWRFLDMRQ

| « G« DQWS XV GH DGK « IHQW WUXFVXUHV
DWRFIDVYHV SXEQ@T XHV WWHDX[ HW

VS« FLD@V«V GDQV @ FRQGXIMA GH SIRMIW GH
P «GIDWRQ ( @ P 2 QH GHV DFVIRQV HQ IDYHXU
GX G« YHRS SHP HOWHWGH @ WHFRQQDMWDQFH
GH FH VHFWAXUS LIRIHWRQQHO

) ROIAWGH FHWH H[ S«UHQFH ) IDQFH 0 « GLDMRQ
D D@ XQ JXIGH GH @ P «GLDVIRQ GDQV

AT XHOLY ROWFWk« XQ Wk « IHQIHOGEDFVIVLV
GHP «GIDVIRQ ¢ SDUUGHERE VHUYDVIRQ

GB{ S«UHQFHV VXUVRXWA @ ) IDQFH SWkVHQFH
DFVIYH GH SWR[ IP IW¢ J HWMRQ GH FRQI@QW HQ
WP SV W<HO YHL@ VRFLD® VIAULVRUD®
FRQFHWIMRQ DYHF BV K DE LVDQW HWBN
LOWMIMKMRQV HWF

/ H I XIGH @YUH «J DBP HQWGH SUFLHX]
FROWHLOY VXUBV SRWKUHV HWRX VALY GH

FRP P XQIFDVRQ ¢ HP S®\ HUSRXUXQ

H[ HUFLFH GH P «GLDVIRQ WkXWL FRP P HQW
T XHWIRQQHU WDYDIGHUVD SRWXIH HVE 3 RXU
HQ WDYRWS XV VXUD P «GIDWRQ G«FRXYUH]
_BIXUJIXIGH LFL

( §A02 nD2 w022 J022 20m, y nD?
g2 IX® (0!,y2, ww A0Ca?2

/ BVKGH Wk D@V«H SDU3 DURQV &QP DWHWO HUDQ
SDWKH HQ MLQ [$ J UFXOXUH HW

DIP HQVDMIRQ @i UHJ DUG GHV [ LDQEDLVE

G«P RQWH TXH VHIRQ BV SRILY GH

FRQWRP P DWAXW/ BNV «P HWAXW RX HDLY
GBQIRWP DRQ BV SOV SHWIQHQW QH VRQWSDV
GIVP -P HV 9 RIFL®V DFWAXW BV SXV

IWTXHP P HOQWFLVEVFRP P H VRXUFH

GBQIRWP DURQ VHIRQ BV SRILY

e /HVESBR:T:/ P28 y / Hi HABIV
SH He Hi: G« FOUHQWDYRLWHQWAQGX
SDUBIUGE UFXOXUH SDUGN NRX LQDOMMV
SUWVHQVIDWAXWY 79 RX HQFRUH @& VIDWHWBIV
SRXYRLLY SXEQFV

e /HVY B H ®1:S! P:: YROQWGDYDQVIDJ H
«FRXVHUG GIVFRX W/ GH @ VIDWHWGHY
SRXYRILY SXEQFV DIQWLTXH FHX[ GHV
DWRFIDVRQV « FRBRJ WYV HWGH SIRFVIRQ
GH GBQYLLRQQHP HQW

o [HV:H! BbSHIP2: FIVIQWWTXHP P HQW
GV X QDDWHY HAS U VHQVIVMAX LY/ 79 P DLV
DXWL @ VIDWHWEB SRXYRILY SXEQFV DIQW.
TXH @V WV QGLFDW HWHS W« VHQVIDQW GX
VHFVIAX UDJ UFR®I

o /HVE 125Pn / HY RH1: VRQWOQIRWP «V
DYDQWRXWS DUGV GLVFRX W GH @ VIDWHWGHY
SRXYRLY SXEQFV

o /HVI®U HHSE2H: YROWDYDQWVRXWFLVAUGIV
GLVFRXW GHV i QGLFDW DJ UFR®N GHV
SURFKHV HWGHV UHVS RQVDE GBIV SROAIT XHV GH
GLRIVHA
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5 HFUKHUGX @HQ HQWH BV DFWAXW GH
@IP HQVDMRQ FBMAGEERUG | DYRUVHU
@OWUFRQQDMDQFH HWG« SDWHUBHV

DS S DUMQDQFHV S URIHWIRQQH@V i QGLFDBIV RX
LOWIKVRQQHTDV / H VIAUVRILH HQ VIDQW
TXBIVSDFH GH SWR[ [P W SHXWGHYHQLUXQ
FDVDO VHXUGEFVIRQV FRP P XQHV GRU/T XBOHWW
P RELQV« FRP P H XQ ELHQ SDWRJ «

6 BSSX\ HUVXUXQH SIRE@P DWI XH GRFD® RX XQ
REMFW FR@IFWM HWAWRXYHQWXQH P «VIKRGH
HIILFDFH SRXUWDWHP EGIU

w ! B u2SPH P2®Z ! in§HE: / S2HPT: (
unuy / 41 ®P §So: M®

' DQV ® FDGWH GH VRQ 3 LRMMWS @P HQVDLLH
7HUIVRUDO G 3 D\ V/ « GRQLHQ D VRXVHIQX @
FU«DVWRQ GH @ 6&,& ( QVHP E®! %8B DX XQH
FRRS«WDVIlYH TXLDWHP E® SIRGXFWAXL/
FRAIFVIYIWY HWFLVR\ HQV DXVRXUGEXQ
REMIFW SDWBJ « G« YHIRS SHUXQH

DIP HQVDMRQ ELR®RJ LTXH GRFD®I HW
DFFHWLE B

$X GH® GHV G«ERXFK«V FUc«V SRXUBV
«BIYHX W HWk BIYHXVHV ERYLQV @ YLD GHV

P DJ DMQV GH SIRGXFWAXW/ RX GHV SRIQW GH
YHQWA SDUMJ «V @ FHWI LOMDVYH D SHLP LV
GH WS SWRFKHUGHV DFWAXW DX[ LOWU-W
SDURLY GLYHW HQW HQ FU«DQWXQ HVSDFH GH
GLD®I XH GH FRRS « IDWRQ HWGH
FROWUKFVIRQ FRADIFVIVH

w | B u2SPH P2®Z ! iu§HI:
/ S2HDT: (unpy / W ®P J 28 ®
PP b w 2nS

/ D IHP HWUWH GH GPEDWRLUFRP P XQDO
GX * LDQG $ XWXQRLY0 RU/DQ HQ D
G«F®IQFK« XQH P RELOVDVIRQ | RUM
GRMIYHX W HW BIYHXVHV GH FLVR\ HQV HW
GEBFWIXW «FRQRP LTXHV ' HVIRQGV
SUY«V RQWkW UXQLY HWXQ QRXYHDX
SURMWGEDE DWRIUFR FRQWAKIWDYHF
GLYHW S DUMQDLLHV GRQWXQH J LDQGH
VXUDFH GRFD®H

&HWH LOIMDVIVH D cSRQGX ¢ XQ
EHVRIQ @RI LT XH VRXWHQ UHQI RLEDQW
® FRK«VRQ DXVRXUGHEQ REMIFW

FRP P XQ P DIQWAQLUXQH ILa? LH
YIDQGH GH SWR[ P W DX VHW/FH GX
VAULVRLLH

' DQV FHWW G\ QDP LTXH ®f 3 IRMIW
$@P HQVDILH 7HUIVRUDOD I DYRUV« @

P LVH HQ @HQ HQWH SIRGXFWAXLY
«BIYHX W HW BIYHXVHV P DUDFKHWY/ HW
P DWDILEK? LHV HWHWIDXUDVIRQ
FRO{FVIYH ( Q | DFLOVDQWD

FRP SWKHQUVRQ P XVXH@ @
FRAOY{FVIYIW D SHUP LV DX[ DJ UFX@WXW/
GH I DLLH « YROXHU®IX W/ S DV XHV
QRVDP P HQWVXU GLYHUAI LFDURQ GHV
FXOXUHV RX @ VIDLAH GHV FKHSVIAY

' BERUG SHUEXHVFRP P H

FROWDLI QDQWAV FHV « YROXIRQV RQW
«\W P IHX[ DFFHSWHVJWFH ¢ BIXU

P SOFDVIRQ GDQV G FDQVRQHV
VFROUWHY HWE @ IHFRQQDMDQFH GH
BIXUL ®1 Y%HDXFRXS VH VHQWAQW
G«\RWP DLV LQYHWIV GBXQH P WMRQ
FRO{FVIYH  QRXUIUGV HQI DQW GX
VAULVRRILH

12102 (Cm0y 2,!Xm§ 2 m
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/ HV « Y<QHP HQW FRQYLYIDX[ NRXHQWXQ U] B
HWHQWHOGDQV @ FUkDWRQ GH @HQ VRFLDO
DXVRXUGH @GIP HQVDMRQ , | DYRUVHOWBN
HQFRQWHV LQIRWP HAV UHQI RUFHQWEQFWDJ H
VIAULVRUDOHWRI | LHOWXQ HVSDFH R» BV

EDUI2 LHV SURIHWRQQH@IV RX VRFLDGBIV
VBMRP SHQW3 DWIDJ HUXQ WHSDV FXIMQHU
HQWHP E® RX F«@EUHUBN SURGXIW GRFDX|
SHWP HWGEBWRFLIHU® WDQVMRQ DIP HQVDLLH ¢
GHV «P RURQV SRVVIYHV HW « G« UDVFHV

6HRQ BV IHVRXW/ GHY  SIRMIW SIRRWMV S/ 7$ $
DXVRXUGH @ Y«J «VIDAVDVIRQ GHV DWIHWHAV YRIU
SDIJH  FHVP RP HQW VRQWDXWLXQH
RSSRUXQIW SRXUH[ S«UP HQWAU P -P H
WP SRUWLHP HQWFHV FKDQJHP HQW GH
FRP SRUMP HQW DIP HQVBLLHV 7RXV

VRX@ QHQWT XH FHV H[ S« UHQFHV FRQFU VAV
DP ST XDQWBIVP DQJ HXW HWP DQJ HXVHV

| ROFVIRQQHQWRXNRXW/ P IHX[ TXH

@ S«UHQFH GV RX IDFRQWHE
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| BY«QHP HOWD H IHWP HHQ IHWP HE

RU DQLVk FKDT XH DQQ«H SDU®! U« VHDX
&,9%0 RXYUH OV H SRIVDMRQV DJ UFRGIV DX
JWDQG SXEQF GDQV XQH G«P DUFKH
S«GDJIRI LT XH HWHWIYH / HV YIMVIAX W/
G«FRXYUHQW®HV VDYRLU I DILH GHV
SIRGXFWIXW «FKDQJ HOWVXUMIXW/
SUDVIT XHV HAJ RAAMQWGHVY SIRGXIW GRFDX[
UHQIRUEDQWDLQWL @ FRQILDQFH HQWH

FLVR\ HQV HWDJ UFXQWXW/ &H WSH GRQIVIDVYH
YDRUVH G WDYDLOGHV IHWP HV HQJ DJ «HV
GDQV GHV G«P DUFKHV GXWDE BV VRXWHQ

DS SURFK DQWBIV K DEVDQW GHV U« DDAV GX
P RQGH DJ UFR®

mi: A:Skb : ®u&Sb2 1§ 6 P pH®U
6By p HBH  ®P2S! i Lw  H pdu2
wI®HI2Z2S Tpw Ik / &

0 RQVBH@HUO «GIVAUDQ«H 0 «WRSR®

RW DQLVH GHS XLV SOXMHX WY DQQ«HV GV D
VDIVRQV GH @J (R«FR®RJ IH HWGH

@IP HQVDVIRQ GXIDE®BIE XQ F\ FO

GRY«QHP HQW P ~@QWEDDGHV SD\ VDQQHV
FIQ« G«EDW DW@HW GH FXIMQH

FRQI «HQFHV HWP DUFK«V @RFDX[ ( Q

VEFK HIRQQDOWRXWDX ®RQJ GH @QQ«H FHV
WHQGH] YRXV SHWP HWHOWGH P DIQWAQLUXQ
QHQ UkJ XQHUHQWH BV DFWAX WY GH @ 112 H
HWON FLVR\ HQV HWGH VHQUE LAVHUMUW HP HQW
¢ @ WDQUMRQ DAP HQVDLLH

" BXVWHY VAULVRLLHY H] S«UP HQWHQW«J DBIP HOW

GHV EDQT XHW FIVR\ HQV GHV P DUFK«V [HWIV
RX GHVVHP DIQHVVIK«P DVIIT XHV R»
SURGXFWAXW/ FXIMQIHY/ KDELVDQW HW XV VH
UHVWRX YHQWGDQV XQH DP ELDQFH G«WQGXH HW
FKDBIXUHXWH &HVP RP HQW | DYRUVHQWD
G«FRXYHWM VXVFIVAQWGHVY HQYLHV GBI LUHW
SDURLY GRQQHQWQDMDQFH ¢ GH QRXYHDX|
SURMIW FREPIFVIIV SRUMV SDUXQH G\ QDP LT XH
@RFD®! HQIRUF«H

mi! S 1PuH/ So: S ®u: §gul:
S b LmiB:: 8§8H
PES S Hu

3 OXMHXW/ [RLY SDUDQ @WRFLDVRQ G
YRXLTROODOVV T XL I « G2 UH GHV DFVIAX LY/
HQJ DJ «V SRXUXQH DIP HQVDMIRQ
UHVSRQVDE®1 ¢ 1 DQVIAV HWWMHV DBIQVRX LY
RW DQLVH GHV EDQT XHW S D\ VDQV DYHF
®VP HP ELHVGH VRQ U\VHDX , FKDTXH
«GIMRQ GHV FKHIV GH LHWIDXLDQW
QDQVDLY VH Lk XQMAHQWS RXUS LIRSRVHU
XQ P HQX DMV ¢ SDUAUGH SIRGXIW
@RFDX[ SURYHQDQWGHV SD\ \DQV GX
VAUVRILH DYHF XQ LHSDV

YeJ «VIDUHQ SRXU@GIMIRQ GERFVRE LH



/(6/(9,(56 "' B&7,21
(6 &21//(&7,9,7<6

$ GDSVHU@ ®YDI H HWID FRQVRP P DURQ GH
SURGXIW DQLP DX[ DX| GV DFVWKH® VXSSRWH XQH
DSSWRFKH V WP LT XH HAXQ Uk FIMUHQRX YH® ¢
@FKH@! GX VIAUVRILH / HV FREHIFVIYIWY RQWKQ
WG F& ¢ MRXHUHQ WDGXMDQWFHWIA YIMRQ HQ
SMQV GBFVIRQ FRQFLIHW FR FRQWUXIW DYHF GV
DFWAXW GRFDX[ SRXUDFFRP SDJ QHU® WDQVMRQ
GX V\VWP HDIP HQVDLLH / HXUDFVIRQ VIBUFX®
DXVRXUGH GHX[ GIYLHW/ P DMIXW/ @RI UH HWD

GHP DQGH ,OVBJ IMGH LHSHQVHU® SIRGXFVRQ HW
@SSRYIMRQQHP HQWHQ IRQFVIRQ GHV VS« FLLFLWV
VRFIR «FRQRP LTXHV S«GRFQP DVII XHV HW
HQYLLRQQHP HQVD® GRFDBN VRXWHQ

DFFRP SDJ QDQWE YROXVIRQ GHV SUDWI XHV GH
FRQWRP P DURQ

/ HV GIYLHW/ S U« VHQWEV LFL VDS S XLHQWWXUGHV
UHVRX WY GBI S« UHQFH DWXV GBIQWHWHQV DYHF GHY
FRA{FY\WYY GHV VWDYDX[ GH UHFKHUFKH HWXQH
DQDOWH GHV FRP S«WQFHV P RELOIVDE BV SDUBN
FRAOHFVIYIWY VAUVRUDGV |, Y QH FRQWAMXHQWS DV
XQH @AMA H KDXWIYH P DLV XQH EDVH ¢ DGDSWAUHQ
IRQFVIRQ GHV \S «FLILEIW Y GRFDBIV HWGHY

G\ QDP LTXHV G«M HQJ DJ «HV VXU®! AULVRILH

3 RXUHQFRXDJ HUGBIYDJ H GXUDE B VXUBIV
VAULVRLILHY BV FREHIFVIVIWEY S HX YHQWDFVIRQQHU
Gl 1« IHQW GIYLHY GBIGH ¢ BOWDADMRQ GH
IRWPP DIRQ GEFFRP SDJQHP HQWRX HQFRUH GH
WUKFVKIDVIRQ GH | La8 UHV

Oy!,Ca J0@2m a1(ClAXy OAnD
a11©@CHX @ JO (02! RO§AON?

' DQVXQ FROWA W GH FROFHQWDVRQ FURM/DQWA
GHV «®IYDI HV HQFRXWDJ HUGHV P RG2 BiV H] VIHQWV
DYHF GHV FKHSVA® LHMHIOQW DSSDUDWFRP P H XQ
GIYIHUMMDWI LT XH &HV\A VWP HV IRQG«V VXU®
SEVXWDIH HQGHQWGHV VHWLFHV « FRV WEEP LT XHV
HWHOWHY Ve T XHWUDVRQ GX FDUERQH S Uk YHQURQ
GH @&RVIRQ GHV\RY W GXIVHOWD SUHWIRQ
HQYLLRQQHP HQVD® P RIQGUHY ULHWW HQ QLADVIA HW
SKRVSKRWH HWFRQWEXHQWDX P DIQVIHQ GHV
SRSXMVRQV HQ P LAHX XWDODIQWLT XBX P DIARI H
VIAUVRUDO

, @&FKH GRFD® G FRAHFVIYIWEY VIAUVRUDG HW
LOWIKVIRQV SXE QT XHV SHX YHQWRXHUXQ U B F&
HQ VRXVHQDQWD WDQUMRQ DJ UFR®! HQ RIIDQWXQ
DS SXLVMFK QLT XH HWILQDQFLHUS RXUI DYRUVHUMD
GLYHUA LFDVIRQ GHV DFVIVIWV DJ UFRGV ¢ @P DJ H

GX SWRIWDP P H [3 FUYBD GLYHUAI LEDURQESRUA SDU
® &KDP EWH GBJ UFX®XH GHV + DXW GH ) IDQFH
&H®D | DFLOM @ kGXFVRQ SWRI UMWLYH GHV
FKHSVH® VRXWHQ J DUIDQVIMADQWXQH VWDQUMRQ
«TXLDEH SRXUGN IHP HV

/ HV FREIFVYLVEV GREDBN S HX YHQW«J DBIP HQW

P HWWH HQ S@FH GHV LOFIMDMRQV «FRQRP LT XHV
FLE@HV SRXUHQFRXDJ HUGBV SUDWI XHV GXUDE BV
HWDFFRP SDJ QHUGHV DJ UFX@HXWY GDQV FHWH
«YROMIRQ 3DUH[ HP S®i * «DUG %DIA@ WDSSRUMXU
GBXQH P MMRQ GBQIRWP DWRQ GH @ &RP P MWRQ
$11DILHV < FRQRP LT XHV GX 6 « QDWVXURBYHQLUGH
GOIYDIH HQMIX VAULIVRUDO HQMIX «FRQRP LT XHE
SURSRVDIWHQ QRYHP EWH GBQWIDXUHUXQH
BUP HGHWIQ«H ¢ VRXWQLUVS «FLLT XHP HQW
@&GIYDJ H ¢ GXHUEHE

3 DWD@® GP HQWXQH LOWAUYHOWRQ GH @& VIDWHWW
WHT XIVH DILQ GRS« HU¢ XQ Uc T XLOEWDI H
WAULVRUDOGHV « BIYDJ HV SRXUWGXLLH @ SIHMRQ
VXUGBIVP LOHX[ HQ RSVIP MDQWEXIVDVIRQ GHV
UHWRXUFHY HA@D J HWRQ GHV HIIOXHQW 8 Q SMQ
QDVIRQDOGEBFFRP SDJ QHP HQWGHV « BIYHX W/ HW
«BIYHXVHV S RX UDIMAMAX FVK LHUFHWIA ADQUMIRQ

&HWH LG«H HWQRVDP P HQWSRUALH SDUM VIKLON
VIDON 7KH 6KLW3 LRMIFWDXVAXUGX UDSSRUMN3 RXU
XQH DJ UFX@XUH EDV FDUERQH U« VIAHQWA HW
SWRVS2H} QRYHP EWH «@ERW DYHF @
FROWIE XVIRQ GBJ UFXMHXW/ GH i QGLFDW

DJ UFR®V HWGH 1142 UHV GE«®IYDJ H / H DSSRWV
SUWRSRVH GHV RUHQVIMRQV SRXUIDILH « YROXHU®

VI WY¥P H DJ UFR®1 [WDQEDLY HQ DSSHDMQWE Gl LQLU
GHVP DMRQV FREHFVIYHV FOLLHY SRXU@I UFXOXH
GRQWEXQH FRQUWM ¢ DFFRP SDJ QHUXQH
WGXFVIRQ SMQL LcH HWS LRI LHWMYH GHV FKHS VA
FRXS®H ¢ XQH EDIMH SDUD@® B GH @ GHP DQGH
SRXU«YIVAUGN «P DMMRQV P SRUAKHV



/D)1 ( )WQFH 1 DWH ( QYLLRQQHP HQW D SXEQx
HQ NDQYLHU XQH QR GH SMIGR\ HUSRXU
DFF«@HU@ WDQVMRQ GX M WP H DJ UFR®! HW

DIP HQVDILH IQWUX@H L RV SIRSRUVIRQV SRXU
XQH DJ UFX®XUH SOV GXUDE B HWS OXV MWMHE 6 HRRQ
HX[ DO DXWDEHUYHW XQH U GXFVMRQ SMQL LcH GHV
FKHSWAY JWFH ¢ @ P LVH HQ SMFH GXQ SMQ
QDVIRQDOGEFFRP SDJ QHP HQWSRXUBNV « BIYHXW/ HW
«BIYHXVHVE , OGHYUDMQFOXH GHV S@IRQGY HW
SMQFKHW/ SDUG«SDUMP HQWSRXUUJ XBIUMD
GHQWW DQLP DB HQ W GXLVDQWBN FKHSVIAY GDQV
®IV] RQHV VXUFK DU « HV HAWU LOWRGX LVDQWE BHYDJ H
GDQV GV VAUVRLLHV R» LOD GLVSDUX DILQ GH

Ue T XLOE LHUGHV SUDVIT XHV HWUcSRQGUH DX[ HQMIX|
HQYLLRQQHP HQVDX[ HWkFRQRP LT XHV GRFDX|

&HWH U« GXFVIRQ S@QL LcH HADFWHGBIP HQW
H[ S«UP HQWH SDU®NV 3D\ V %DV T XLRQWDGRSW HQ
VHSWP EWH XQ SMQ GH WGXFVIRQ GX FKHSWO
SRXUIDILH IDFH ¢ @ FUVH GH @] RV

3 RXUDXVDQWID UcJ XOMRQ GBIQYHU X UH Q« FHWDILH
¢ FHWI WDQUMRQ UHWI MU HP HQWHQWH GV P DIQV
GH @ VDWHWGH @ QLRQ HXIRS«HQQH QRVDP P HQWE
WDYHW/ @ 3 ROV XH $ J UFR®I &RP P XQH 3$& TXL
GHP HXUH BXQ GHV SUQFLSDX[ ®IYIHWY SRXURUHQVIAU
HWVRXVHQLUM WDQVRWP DWRQ GX VHFWAXUDJ UFR®
¢ @FKH@ QDVIRQD® HWHX RS « HQQH

11, w8 Jy02a m A2 y2XAX y R022 (02
w, (?mD2 ( ZnDR JO RO2 ACOCA OA
11, y, wXOCOw0yARX nD2

/ HV FRAHFVIYIWY SHX YHQWDJ LUHQ IDYHXUGH P RG* BV
GRB®IYDI H YHUXHX[ HWGHVV WP HV GBI SGRIVIMRQ
«FRQRP LTXHP HQWYIDE®V ,OMBJ W@ GBIQFRXDI HUHW
GBFFRP SDIQHU & ®thpu2: BEBSH  SP2B 1) O

HJ IRXSHP HQWHQ FRRS « WDVIYH HWID WDQUMMRQ YHW
GHV SUWDWT XHV GB GIYDJ H GXUDE BV

/ HUWWHDX &,9$0 TXLDFFRP SDJQH GV DI UFXMHXLY/
VRX K DVDQWUHQI RIFHUM UMAHQFH GH GIXUP RG? O
«FRQRP LTXH SUIRSRWH XQH G«ILQIMRQ GH @

GLYHUA LFDVIRQ RS « IDWRQQH@ HWDLI HP HQW
HFRQQXH &H FKRI VBSSXIH VXU®I SHWAMH GX
WWHDX TXLRXWIDI FRQFUY VIHP HQW®B SRWHX LY GH
SIRMW YID SDUH[ HP S® XQ J XIGH MUGLT XH G«Gl« ¢
® GLYHWA LFDVRQ DJ UFR®! , 0D G« LOMDIQWL

/ HV E«Q«I LFHV GH @ GLYHUA LFDURQ VRQW
P XGOSV

A {@P&§H ®UESO®T/ u ®S §uSPnb S H
§OY HPu: ((QLQWJI UDQWGDYDQVIDI H GH

FRP SQP HQVDUWY HQWH «BIYDI H HWFXOXUHV
@ GLYHWAILFDVIRQ | DFLOVA @ WDQUMMRQ

DJ LIR«FR®RJ LT XH HW DYRUVH BV WE P HV GH
SROFXOXH «BIYDIH &HVM WIP HV LHQGHQW
BN H SRIVDIRQV SXV DXVRQRP HV HQ LOWDQW
HQ RSP LVDQWEXVKIVOVIRQ GHV LHWRXUFHV
GRFDBV HAHQ @P LVIDQW® LHFRXW/ DX[ DFKDW
H[ WUHXW/ / D GLYHUW LFDWRQ SHWP HW

GEBGDS UGN FXMKUHV | RXUDJ 2 LHV DX[
EHWRIQV GHVDQLP DX[ GH YDARUVHUGN
G«FKHW DJ UFR®V SRXUBIP HQVIMRQ

DQLP DB HWGBQWRGXLLH GHV FXOXUHV

FRP S@P HQVDILHVFRP P H BV &JXP LQHXVHV
RX BV SIRWLOHV Y« J « VDBV &HD FRQWIEXH ¢
WGXLLH @ G« SHQGDQFH DX[ LQWDQW

FKIP LT XHVHWDP «@RWH @ TXD@MW GHV VRY XQ
HQMIX FUXFLDOGDQV GHV WkJ IRQVFRP P H @
%HVIDI QH R» @&UWRVIRQ K\ GUT XH HWID SHUM
GERU] RQ RW DQLT XH VRQWH[ DFHLE «HV SDUGBNV
MERXW/ S«\WVHWEXVDI H P DWLI G| RWA

P 1Q«WO



o 29:Hu Su®u: un/ 6 BBHP : SP2B 1 ((Q
FX@WYDQWD GLYHUAW BN IHP HV J DI QHQWHQ
WMAOHQFH IDFH DX[ D& DV F@P DI XHV HW

VDQWILULHY / D GLYHUM LFDVMIRQ DJ IMDXWLFRP P H

XQ GIYIHU«FRQRP LTXH HQ GLYHUA LDQWGN
VRXUFHV GH IHYHQXV HWHQ DP « QRUDQWBN
FRQGIMRQV GH WDYDIOHWGH YIH GHV

DJ UFXQOWXW FRP P H B VRX@ QHQWO DUH
$QJ «@QD 0 DIQH HWO DUH 2 GL®! 1 R] 12 UV

3 HIWFKHUFKHXVHV ¢ @1 5$( GDQV BIXU
SXEQFDARQ m* «HU® GLYHUAVY DQLP DB GDQV

GVVWYP HYGE®GIYDIH T XHM@ FRP P HOWHW

SRXUT XHY E«Q«ILFHV" }

e 1 21SH> ®41y /6 b /D) RQGDVRQ SRXUD
1 DWWH HWB RP P H D SXEQx HQ XQH
«VWGH IO GH 3 Q KRU] RQ SRXUGV IHP HV
GBR®IYDIH  UHWAK FVIXUHU GLYHUI LHUE U« DOV« H ¢
S DWW GBQWHVIHQV DYHF GHV VAFK QLFLHQV HQ
FKDP EWH GIDJ UFX®XH DIQW.T XH GQDOWH GH

IHWP HV GDQV GHV VWULIVRRLLHV ¢ | RUAMHQMIX

GBR®IYDIH &HWH « W GH FRQFOXH QRVIDP P HQW

TXH GV H SRIIDMRQV GLYHWMI L« HV FRQQDIWHQW

XQH DXJ P HQUDMIRQ WJ QULFDVIYH GX QRP ELH
GBIP SERLY HWS DWFLSHQWDX LHQIRUFHP HQWGX
VMX «FRQRP LT XH GRFDO

e §21:u2hSH ®P/SHE P pbY THLPu
6 §S6(/ D GLYHUAILFDVIRQ DJ UFR®1 SDWH DXWL
SDUM® GLYHWU LFDVRQ J « Q«WII XH GHV DQLP DX[
GB®YDIH ,QWJ LHUGHV LDFHY GRFDBIV RX
DQFLHQQHV SHWP HWGH UHQIRUFHU® WMAHQFH
GHV «®IYDJ HV I DFH DX[ D@DV VDQIVIDLLHYV HW
FQP DVIT XHV VRXWHQ YDARUVDQWGHV \DYRLU
[ DLLH HWXQH LGHOWWY VIAULVRUDH & BIVAGH FDV ¢
1 DOWV R» GOWRFIDVRQ / B VDE® 1 DQVIDLVH HW
@ 9 LA RQWDQF« XQ SURMMWGH VDX YHJ DUGH GH
@ 9 DFKH 1 DQVDLVH WDFH UX\WIT XH DGDSWH DX
WUWVRULH YRIUHQFDGW S &HWH LOMDWYH
VBOVFUWGDQV XQH VWDWJ IH GH LHERFDOVDVIRQ
HWGH GLYHUAI LFDVMRQ DJ UFR®! YDRUMDQWE @
IRLY ELRGLYHUW HWDQFWDJI H GRFDO

3 DUDLABIXWY / HV FREIFVMVYV SHX YHQUWWRX VIAQLUGH
VHFWAXUDJ UFR® HQ HQFRXDJ HDQWID FU«DVRQ RX
® LHQIRFHP HQWGH FRRS « IDVIYHV GEJ UFX OHX LY/
GRYHX W HWk BIYHXVHV ( Q P XVX DAVDQWBV

P R\ HQV GH SIRGXFVIRQ BV LQI IDWAK FVXUHV HWBV
FDQDX[ GH GIMMEXVRQ H@V SHWP HWIHQWDX[
SURGXFWAX W/ GH W GXLLH BIXWY FRYAV GH Q«J RFLHU

FR@FVYHP HQWGH P HL@XW/ SU HWGH GLYHUAI LHU

BIXW GCERXFK«V ( Q VH UHJ IRXSDQW®BN « BIYHX LY
HVWk BIYHXVHV SHX YHQW«J DBIP HQWP LHX|
WSRQGUH DX[ H[ LJHQFHV GHVP DUFK«V SXEQFV
QRVDP P HQWHQ LHWIDXDWRQ FRAHFIYH J WaFH ¢

GHV YRXP HV VX IMDQW HWXQH P HL@BIXH FDS DFLV¢

DGP LQMADWYH &H P RG? Bf LHQIRUFH GIXUSRXYRIU
GH Q«J RFIDURQ HAWDP «QRUH @ LHQVDELDW GHV
THP HV

3 RXUIDYRUVHU® WDQMMRQ YHW GHVM WP HV
GR®IYDJ HV GXIDE®V GLYHUMI L«V HWFRRS « LDV V u.:
§ GUSHMEH]: Hi22HH 2586u: ®k/
| P: P2 duhu2 B§H

‘M H®u

WuHRL p / 58y ®u: Sp: b S §HA2u:

§ @b Tu: (&HWDLQHY FRAIFYIWY
FRQGIMRQQHQWBIX W DIGHY ¢ BOWDAMRQ ¢ GHV
FUW UHV HQYLLRQQHP HQVDX[ 3DUH[ HP SO

1 DQWAVO «WRSR®! RX * LHORE®H $ BHV

0 «WRSR®! SIRSRVHQWGHV DIGHV [LQDQF 12 UHV
VS«FULT XHVDX[ SRUWHXW GH SIRMIW

VBIQJ DI HDQWHQ DI UFX@XUH RX « BIYDJ H

ELR®J LT XH &H WSH GH GLVSRUW
SRXUDW~WH «VHQGX ¢ GBOXWHV FUWWHY FRP P H
®P M HQ S@FH GHW WA P HVGH SROFXOXWH
«®YDIH DILQ GBIQFRXDI HUSQXV MW HP HQWD
GLYHUM LFDVRQ DJ UFR®I RX HQFRWH

@S SDUMQDQFH ¢ XQH FRRS«DVIYH RX XQ
JIRXSHP HQWGEJ UFX QX W HWGE GIYHX W HW
«AHIYHXVHV RFDX|

1HS! @2 ®u: / S2Hi S2/8H : HP§HP2S H Shpus§
q: 20S by p: ®B88 y / SP py p H(/HV
FRAYFVYIWYV SHXYHQW RLP DAVHUGHV
SDUMQDUDW DYHF GHV VWWUXFWUHV FRP P H GV
&,9%0 @)1$% GVS$S' ($5 GIV&KDP ELHV
GHJ UFXOXUH RX GV $ JHQFHV GH @IDX &HV
GHLRIA LHV BV VRXVIHQQHQW LQDQFI2 LHP HQWSRXU
DFFRP SDJ QHU®V DJ UFXGHX LY HWk BIYHX LW HW
«BIYHXVHV GDQV BIXUW/ WDQUMMRQV VRX YHQWHQ
@HQ DYHF BV REMIFUV GX SIRMMDOP HQVIDILH
VAUYRUDO 3 DUH[ HP S®1 ®1* WDQG /\RQ
FRQ@DERWH DYHF $JU%R 5 KT QH / RILH GDQV ®
FDGWH GX SWIRIWDP P H$JY DX( FR YRW
HQFDGU«



wiH / & ®uno L

§2 P2Sy y u D20SPOS§

/D0 «WRSR® GH /\ RQ D @QF« HQ
®ISWRIWP P H$JY DX( FRDILQ

GBFFRP SDJ QHUGH H[ SGRVDMRQV

DJ UFR®N GX VHUIVRILH GDQV

@GRSVIRQ GH ST XHV

DJ IR«FR@RJ LT XHV FHQWHV VXU D

SWWHUDVIRQ GH @IDX @ ELRGLYHUW

HWD UMOHQFH IDFH DX FKDQJHP HQW

FQP DWIXH ' DQVFH FDGWH @

0 «\WRSR®! | L.QDQFH HWFRADERWH DYHF

6&( ( QYLLRQQHP HQWHWS J UEIR

5K QH / RILH TXLSWRSRHQWXQ

DFFRP SDJ QHP HQWWFKQLT XH

LQGIYIGXHOHWFR@BIFV J LDVXIDX]

DJ UEX@WIX Y/ HW BIYHX WY Hk BIYHX VHV

GH®P «WRSR® IRWP DVRQV

GLDJ QRWIFV IRXUDJ HV J HWIRQ GH

@IDX WXQIRQV ERXWGH FKDP SE

HF

(Q WYRIWISXV

( Q SDWDA B FHV WKFWKUHV
GEFFRP SDJQHP HQWS RUMQWBIX W/ SIRSUHV
SURMW 3 DUH[ HP S® GQWIWXWGH @ GIYDJ H

' (1 SLIRW O SIRMW QW &7( 6 HQ
SDUMQDUDWDYHF BV &KDP ELHV GBI UFXOXUH
GH %UHVIDJ QH HWGHV 3D\ VGH @ / RULH &H
SURMMWYIVH ¢ RXVWBIUGHY S IRIHWIRQQHY GHV
102 UHV GE«®YDJ H SRXULQWEI LHUGBHV HOMIX|
HQYLLRQQHP HQVDX[ HWWRFLVDX[ ¢ BIXW/
SUDVIT XHV

I8 wWAALSS:: Ru2 Spu2

(Q/RILH $ VDQWT XH B1&,9$0
SIRSRWH i 3 DW + HIEDJ HLE XQ
DFFRP SDJ QHP HQWQGLYLGXHOJ LDVXIW
,ODLGH BV « HIYHX W HW« IYHXVHV ¢
HQIRUFHU® SeVXXUWDJH J DI QHUHQ
DXVRQRP [H HQ LOWDQW HADP «QRUHU
@ SHURW DQFH «FRQRP LT XH GH ®iXU
IHP H JWFH ¢ XQHMUP XOVMRQ
VWAFKQLFR «FRQRP LTXH GX M WAHP H
YLV«

(QWYRIUSXYV

&HSHQGDQWFRP P H ® VRX@ QH @&VXGH GH @
) RQGDVIRQ SRXUM 1 DWH HW® RP P H 3 Q
KRU] RQ SRXUGN IHWP HV GE®YDJ H
UMK VX UHU GLYHUA LHLE FHV VWK FVKUHV
GBFFRP SDJQHP HQWUHWHQWWRX YHQW
G«SHQGDQWHAV GHV I LQDQFHP HQW GHV
FRAHIFVIYLWY AUVRUDGI HWGRQF YX @k UDE BV
IDFH DX[ FKDQJHP HQW SROMI XH

2, CAOy® m B m2aX AXy (021,82, (G
(0 mAndR JO

/ HV FREIFVYVEV S HX YHOWHQFRX UDJ HUHWWRX VIHQLU M
YDRUVDMRQ GHV FRSURGXIW GH @& ®IYDJ H HQ

| DFLOVDQWBIX UMDQVI RUP DURQ HWBIXULQW.J LDIRQ
GDQV GHV FLUFXIW GRFDX[ 3HDX[ DEDW SDWAV
GXYHW RX @LQHV UHS U« VHQWAQWX QH SDUNV

WLJ QULFDVYH GHV VRXV SIRGXIW DXV GH GQGXWUH
@M2 H HWGH @ YIDQGH P DLV BiXUS RAQUHOUHWAA
VRXV H[ SR / HXUP HLG@BIXH YDGRUVDVRQ SHXW
SDWHUSDU®! G« YHRSSHP HQWGH 1LQ2 UHV GRFDBNV HW
GH SDUMQDUDW DYHF GHV LQGX\WWMHV /S « FLD@V« HV

(Q GOWIWXWGH @ BIYDI H HWIP DIWT XH
@OGXWUAH M2 IH @ YIDQGH HWBIV SLIRGXIW GH @
S-FKH J «Q«DIHQWFKDFXQ HQYLRQ ~ GHV

YRXP HVGH FR SIRGXIW HQ VRQQHV GH P DV LH
VAFKH $ XMRXUGEKXL FHVP DVI2 LHV VRQW

SUQFLSD®P HQWDEVRLE «HV SDUGN LOGXWMHV GX
FXLU GH @ SKDWP DFLH RX GHV FRSURGXIW DQLP DX|

P DLV GHV RSSRUXQIALY H] IIHQWS RXULHQI RIFHUBIXU
DQFLDJ H VIAUVRUDO

/ HV FREHFYLVYV SHXYHQWDFFRP S DJ QHUFHWHA

G\ QDP LT XH HQ | DFLOVDQWIEBFF2 V GHV « BIYHX W HW
«BIYHXVHV ¢ FHVP DUFK «V HWHQ VRXVQDQWMD P L\VH
HQ SMFH GH I L2 HV GRFDBN &RQFU VIHP HQWFHD
SHXWS DWHUSDUGHV DIGHV ¢ GQYHWIAHP HQWSRXU
BV LQI IDWUKFWHV GH WDQVIRLP DVMRQ O

ILQDQFHP HQWGH UHFKHUFKHV VXUGH QRXYHDX|
G«ERXFK«VRX HQFRUIH @ P MH HQ LHOMRQ GHV
«BIYHX W HWk BIYHXVHV DYHF GHV DFIAX U/

«FRQRP LT XHV GX VAUWVRILH QRVDP P HQWGDQV BV
VHFWAXW/ GH @ P RGH GH @J IR« QHU H RX GH @
FRW «WI'XH

| GuUSHI A28 6 2LRSH 2R SH ®p &S
Bbpu®eS : S2bP ®u m P2®u:

/H! _ GusH A2 6 2 HMAWXQH DWRFIDVRQ
TXLWDWHP E® GHV « BIYHX W HW« BIYHX VHV
RYIQV GHV DUWKVDQV GHV | DE UFDQW HWGHV
DFVAXW/ GH @ GIMMEXVIRQ QRVDP P HQW
GDQV ® VHFVXUGX V[ W GDQV B EXW
GIXJ P HOWU® T XDQWM¢ GH MLQH
YDBRUV«H GRFDBP HQW/ H & REBHIFVI 7 UFRGRU
E«Q«lLFIH GX VRXVIHQ GH @ 9 LB GH

/ RXUGHV TXLOXXLSHWP HWQRVDP P HQWGH
E «Q«l [FIHUGEXQH YIME LMW @RFD® & HWH
G«P DUFKH SHWPP HWQRQ VHX®IP HQWGH
WGXWH ®1 JDVSIAI H P DIV DXWLGH

G\ QDP IVHU@FRQRP [H (RFD® HAGH
GLYHUWU LHU®BV VRXUFHV GH LHYHQXV GHV

H SGRIVIMRQV DJ UFRGV




w, X®0®m !, ww y(08C m©CO(0m
apzA c2 AXy !, nmD! AXR0 §, C?

I,yA2 I AC mR02 RO! nD2 1nDROC22 QA
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/ HV FREHFYLVY V VAULVRUDGHY S HX YHOWX VIAMHU @

FRP P DQGH SXEQI XH SRXUIP SXOHUGHV

G\ QDP LT XHV GRFDBV HQ FROWDFVX DAVDQWDYHF GHV
JRXSHP HQW GRBIYHX W HW« BIYHXVHV GH SR[ P 1W¢
' HV FRQWDW S OXUDQQXHEY SHX YHQWDLOWL RI 1 UUDX]
«BIYHXW HWk BIYHXVHV XQH YIMELDW «FRQRP LT XH XQ
G«ERXFK« WDE ® HWHQFRXDJ HU®! P DIOWHQ GH

@& GIYDI H VXUG! VIHULVRLLH

6L UcJ BIP HQVDMRQ HXURS «HQQH VXU® FRP P DQGH
SXEQT XH LOWAWGIMGH U VHIHUGH P DUFK «V/ DX|
SURGXFWAXW ®RFDX[ GHVP DUHVGHP DQ XYW

H LIQW/ H J XIGH SUDVIT XH GX 0 LQIA LH GH

@ J UFXOXH HWGH @ 6 RXYHWDIQHW $ @P HQVIDILH

3 HWIDXUIDURQ FRAMFVIYH HQ UkJ LH GLLHFWA 2 * XIGH
SUDVIT XH SRXUXQ DS SRYIMROOHP HOWGXUDE B HWGH
T XDOALE IHFHQVH GL <« LHQUIAV ADWEJ LHV NUGLT XHV
SHWP HWDOWGERUHQWAU® DFKDW SXE @FV YHW GHV
SURGXIW VAUIVRUDX[ QRVDP P HQWSDU® G« LQMRQ
ILQH GHV EHVRIQV @ VHI P HQVDMRQ GHV P DUFK«V RX
HQFRUH G&XVUIVDVIRQ GH FUW UHV GH T XD

| HV FREBIFVIYLWKV S HX YHQWk J DBIP HQWLQWE] LHUGDQV
®IXW FDKLHW/ GHV FKDU HV GHV FUW UHV GH GX DE LW
DP EMHX[ ELHQ —~WH DQLP DODEVHQFH GR * 0

VI WEP HV H QWY GLYHUAW GHV FXQOXUHY HWGHV
HVS2 FHV YDGRUVDVRQ GHV SIDLLUHY SHUP DQHQWAV HVEF
/ HWHFRXWDX[ 6,42 6L QHV GBGHQW LFDVRQ GH @
4 XD@A HWGH @ WJLQH HWDX[ DEH VIAULVRUDX]
FRP SVDELDV GDQV BV SIRGXIW GIW mGXDE BV HW
GH TXD@A } @SRXUBNT XHY @ @L(* $@P 1] HXQ

P IQIP XP GH @SHWP HWGH VRXVAQLUGHV
SURGXFVIRQV GRFDEHV VRXWHQ J DIDQVAADQWID T XD
GHV SIRGXIW

J2S ® PP bw 2hS L! 2®b SH
®u: !y b ®u & 2u: HBP2SH

§ GUSHhU pH®EU & 1120 ®u: TdithpP2

6 §SPn

/HJ2S ® PHP b w 2hS DIDFIOW @

P IVH HQ LHDWRQ HOWH GV DFVIAXLY GH @
HWIDX IDVMIRQ FRABIFVIYH HWBV SURGXFWAX LY
HW« BIYHXW 8 Q SWIHP IHUMDYDIO
GRBYDOXXDVIRQ D SHWP LV GRGHQW LHUGBV
EHVRLQV VS «FULT XHV GH @ UHWIDXDURQ
FRAHFVIYH SXLV GH GV FRQI LRQWAUDX|
FDBIQGUHW/ HAWFDS DFLV¢V GH SIRGXFVIRQ
GHV SWIRGXFWAXWY ' HV P HQXV DQQXH® RQW
HOVXIVH « W «MERWV VXLYLY GEXQH OWH GHV
EHVWRIQV KHEGRP DGDILHV SDWIRJ «H DYHF BV
SWRGXFWAXW/ &HV GHURLHY ROQWDLOWLSX

RW DQIVHUBIXUDS SRYIMRQQHP HQWHQ
IRQFVIRQ

3 DUDLABIXLY BV FREHIFIYVEY S HX YHQWNRXHU
XQ U ®1 F& GDQV @ YDRUVDVRQ GH

@HQVHP E®I GH @ FDUFDWH HQ GLYHUAI LDQW®GNV
P RUFHDX[ XWMDM«V HQ UHWIDXUDVIRQ FRABIFVIAYH
SMWP MWV YIDQGH KDFK«H ERX®MWIHV
DXFHV HVF $ XNRXUGEKXL @ SOXSDUANGHV

P DUFK«V SXEQFV UHWHQWFHQWAV VXUGHV

Sl2 FHV WDQGDUGLV« HV HW DFLBIP HQW
WDQVIRWP DE®N FRP P H & WHDN KDFK« SRXU
®IE X RX @ VDXFIMH SRXU®I SRUF FH TXL
QP WM BV G«ERXFK«V SRXUBV DXWHV

P RUFHDX[ ( Q DGDSVDQWBIV P HQXV ¢
XQH SV J DQGH YDU«W GH FRXSHV GV
FRAIFVIYIWY FRQWIE XHUDLHQWE XQH P HLABIX H
YDRUVDVRQ «FRQRP LT XH GH FKDT XH DQLP DO
DEDWX ¢ @ WGXFVRQ GX J DVSLADJ H

DAP HQVDLLH HADX VRXVIHQ GH | L2 LHV GRFDBNV
SOV « T XLAOE UcHY HWUMOHQVIAV

/ D FRG{FVIMW ( DX GX %DWIQ 5 HQQDLY D
OQF« B EHORAU22u: ®u 2 P28u: EDIQ
GH IDYRUVHU GDQV FHWIDLQV P DUFK «V
SXEQFV GHV SIRGXIW GRFDX[ WXV GH
SWDWI XHV DJ UFR®HV GX UDE GV HW

J DUDQVIMVDQWX QH MW WP XQ«UDMRQ
DX[ SWRGXFWAXW/

3 RXUI DFLOVAU@DS SLIRYIMRQQHP HOQWGHV
FRP P XQHV XQ JRXSHP HQWGH

FRP P DQGHV D «W P LVHQ S@FH DYHF GV
LQVAUFRP P XQDMAV HWBIV DFVIAX LY
@FDX[ &H GLVSRVWU P XVXDAMVH GV
EHVRIQV GH @ IHWIDXUDVIRQ FRABIFVIYH
VRXWHQ P DIOWAQDQWXQ @HQ GLLHFWDYHF
®IV SIRGXFWAXW/ / D.6&.& 7HUHV GH
6RXUFHV FUc«H HQ FHQWDOVH GV
FRP P DQGHV RU DQLVH @ @RI MATT XH
HQFDGUH @&\DJ H GX MEHOHWDQLP H BV
Ia® LHV

" HSXLV H[ SGRIIVRQV DJ UFRGV
ROWk\W EH@MV«HY GROWSOXV GH
«®IYDI HV UHS U« VHQVIDQW KHFVIDUHV
(Q ® SIRMWFRX YLDIW

FRP P XQHV 8 QH FRP P DQGH J LIRXS«H
DXSWVGH  H SRIDMRQVD SHWP LV
GBS SIRYIMRQQHUBN FDQUQHV VFRMILHV
HQ SWRGXIW GRFDX[ DF«V HW
UHVSHFWKHX[ GH @HQYLLRQQHP HQWVRXW
HQ VIS SX\ DQWVXUXQH LQQRYDVIRQ
MUGLTXH HQ P DVI2 LH GH P DUFK«V
SXEQFV



muJ2 P/lpuyy p H
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/H* IRXSHP HQWGHV « BIYHX W/

* LRQGLQV IDWHP EM «AIYHXW/ HW
«BIYHXVHV HQJ DJ «V GDQV XQH

G«P DUFKH FR@FVIYH GH YDGRUMVDWRQ
GH BIXUSWRGXFVIRQ ' HSXLV (7]

* (* GLVSRWH GH VRQ SURSH DEDWRLU¢
% J BV SW¥V GH %RUGHDX][

J DUIDQVIMADQWXQH P DVVH GH @ FKD°QH
GHWDQVRWP DMRQ HWXQH P HLA@HXH
WWDCDE LW

/ HJUWRXSHP HQWD «J DBIP HQWRX YHUN

P DJ DVQV GH SIRGXFWAXW HQ * LLRQGH
SHWP HWDQWDD YHQWA GLLHFVIA GH BIXW/
SIRGXIW GH ERXFKHUH HQ

FRP SQP HQWGH @SSIRYIMRQQHP HQW
GHV FDQUQHV GH @ 9 LGB GH %3 J BV

$YHF  \DDU«V BI* (* HWXQ DFWAXU

«FRQRP LT XH GRFDOWIXFVXDQW6 RQ

IRQFVIRQQHP HQWHQ FRRS « UDVIVH RIIUH

SOMHX W/ DYDQVRI HV

e 8QHP HIAXWH WP XQ«DWRQ SRXU
BV « BIYHX W HWk BIYHXVHV DYHF XQ
JDIQGH ¢  FHOWP HVSDUNI®R
WRIW ¢ O VXSS@&P HQVDLLHV
SDUDQLP DOSDUWDSSRUADX[ FLLFXIW
GH GMMEXVIRQ FOWLT XHV

o 8QHFDSDFIW ¢ kSRQGUH DX[
P DUFK«V GH @ IHWIDXUDVIRQ
FRGYFVIYH JWFH ¢ GHV YROXP HV
VXI LVDQW HWP XV D@V

(QWYRIUSXYV

&HSHQGDQWV I LT LHV YIDQGH VROWVRX YHQW
@QJI XHVHWFRP S® HV ' DQV® FDVGX ERYIQ
YIDQGH SDUH[ HP S®! XQH J WDQGH SDWAH GHV
EURXVIDLGV | LDQEDLY VRQWHQFRUH HQYR\ «V ¢
@HQJ DMHP HOWE @BWDQJ HU VDAH ( VSDJI QHJ

5 HYDRUVHU@HQVHP E®i GH @ FKDQH
@RFDBIP HQWXSSRVH GH UHBRFDAVHUFHWH
SKDWH GH IlQMRQ FH TXLLP S@TXH GHV

LQYHWIMHP HQW' GHV UVT XHV DFFXV SRXUGV

«BIYHX W/ HW« BIYHXVHY HWGHV FRYAV

GBIQUI LDMHP HOWS XV « BiY«V | HV FRAHIFYLVY Y
GRLYHQWGRQF DFFRP SDJ QHUFHV « YROXVIRQV HQ

QHQ «WRIMDYHF BV LOWALS LRIHVWRQV BV

FRRS « WDVIYHV HAWBHV RXVILY GBDE DWIDJ H HWGH

WDQMRWP DVIRQ GH SWR[ IP 1W¢

2A2 Gl AG202 nD2 | X202 m, ! nD2

$X GH® GH @ FRP P DQGH SXEQI XH BV
FRAIFVIYLWV S HX YHQWNRXHUXQ U B FHQWDOGDQV @
WUKFVKUDVIRQ GHV [ @2 UHV GRFDBN GRBIYDIH HQ
VRXWHQDQW®! G« YHERSSHP HQWGHV LQI DKW UHV
IQGLVSHQVDE®V DEDWRILY GH SWR[ P W DVA@HW GH
WDQVRWP DURQ SMWAIRWP HV &RJ M XHV SRIQW GH
YHQWA HQ FLLFXIW FRXUV HVE ( @V SHXYHQW

«J DOP HQWFRQWIE XHU¢ BGIYHUS OXMHX LW/ 1LHIQV DX
G«YHRSSHP HQWGH 1102 UHV GH SWR[ P W FRP P H ®
P DQTXH GH VRONIRQV GRFDBV SRXU@QJ IDMHP HQW
RX @EVHQFH GH FX@XUHV GH SIRWLOHV YaJ « VDBV
DGDSWHV ¢ GIP HQWDVRQ DQLP DB TXL
HOWHVHQQHQWD G« SHQGDQFH DX VRN IP SRUA ( Q

| DFLOVDQW® G« YHIRS SHP HQWGH [ La2 LHV GH
SIRWLOHV YeJ «VDBNV HQ P RELAVDQWM | RQFIHURX HQ
HQFRXWDJ HDQWGHV S DUWMQDUDW SXE@FV SUY«V BNV
FRAIFVIYLWV S HX YHQWDLQWL Lk SRQGLH ¢ FHV EHVRIQV
FUWIT XHV HWUHQI RUFHU@QF DI H ULVRUDOGHV
SIRGXFVIRQV DQLP DBV

e !SHHE ®u/2 ny B (

/ HV FREIFVYLVE Y RQWXQ U B ¢ MRXHUIDFH ¢ @ FUVH
GX VHFVIUXUGH @ VWDQVIRWPP DWRQ FDU«H TXLD
FX® 1Q« HQWH VHSWP EWH HW « YUHU DYHF
® FRQWDWGH @ IHWP HWUH G XQ DEDWRIUSDUP RLY

( @V SHXYHQUWWRXVHQLUM FUkDRQ GEDE DWRILLY
@RFDX[ RX VS«FLDAVV HQ ILQDQEDQWRX HQ
DFFRP SDJ QDQWMBIXUP LVH HQ S@FH ' DQV ® FDGWH
GX SIRMWZHUS$ 6RO0 RQVBH@HUO « GLVAUDQ«H
0 «WWRSR® DFFRP SDJ QH @ FUDWRQ GH T XDWH
DEDWRILLY [Lf HV GH S HVIlM VIDLGB! GDQV B G« SDUMP HQW
GH @ «DXAVDILQ GH VRXWQLU®! G« YHIRSSHP HQW
GHV 1142 LHV RFDBIV GH YROLAGHN HWUkSRQGH ¢ @
GHP DQGH FLRM/DQW HQ SIRGXIW GRFDX[ VXU®
EDWQ P RQVBH@XWDIQ / H SURMWS U« YRIVDX WL @
P LVH HQ VHW/IFH GEXQ DEDWRLIUP REL®I P XOU
HVS2 FHV SHWP HWDQWGEXJ P HQWAU@ FDS DF L
GEEDWIDI H VRXWHQ UcGXLVDOWB! WUHW DQLP DOJ W FH
¢ XQ DEDWIDJ H DX SOXV S V GHV « BIYDI HV

&HV LOI IDWIKFVXUHV YVHOWE BIYHUXQ ILHLQ P DMIXU
SRXUGV « BIYHXW/ GRFDX[ ? GEVHQFH GH VROXIRQV
GEEDWIDJ H DGDSWHV ? HWGHYWDIHQWS HIPP HWAH GH
Ve FXUVHUBIV GeERXFK«V GH UHQIRUFHU@XVRQRP H
GHVILQ? LHV HWE VAP H GH LHDQFHUGN G\ QDP LT XHV
GBOWIDADMRQ RX GH FRQYHUMRQ YHW GHV
SURGXFVIRQV DQLP DBV DGDS VW HV DX VIAUIVRILH

/ HVRXVIHQ DX[ RXWY GH SR[ IP LW HW\kJ DBIP HQW
XQ GIYIHUSRXUDP «QRUHUM® WDEDE LDAL

e C H: ®uHS 1T 2y SH (

/ HV FREIFVYVEV SHX YHOWVRXVHQLUGKP HW HQFH
GEXQLWY GH WDQVIRLP DURQ GRFDGBIV HQ 1LQDQEDQW
GUHFWP HOWBIXUFWDVMRQ HQ | DFLOVDQWEDFF2 V ¢
GHV ®RFDX| DGDSWV RX HQ MQEDQWGHY DSSHY ¢
SIRMIW SRXUKLQYHWIGHV VAV VRXV XVIM«V/



/ HV 0 DUFK«V GBQWUW-WL DURQDX[ 0,1 WRXYHQW
MWX«VHQ S«USK«UH GHV J IDQGHV

DIJ®RP «WDMRQV RITIHQWXQ FDGUH WADWJ LT XH
SRXUFH WSH GH G« YH®RRSSHP HQW, 0 RQVBHMHU
0 «GIVAUDQ«H 0 «WRSRM® ®1 0 DUFK« GBQWU-W

1 DVMRQDOO ,1 D FRQWWXIWXQ HVSDFH G«Gl« ¢

XQ ST® GHWDOQVRWP DMRQ GH IIKIW &xJ XP HV HW
YIDQGHV WHJ LIRXS DOQWDXNRX UGB XL KXW
HOWHSUMHY HWHP S&R\ DOWSW VGH  SHURQQHV
3DWP LH@V / H* RANGX % XI VS«FIDOv« GDQV M
G«FRXSH GH YIDQGH ERYIQH GH T XD@W&¢ DWXH
GE®IYDI HV RFDX[ E«Q«IIFIHGH @ P IVH ¢
GLVSRMMRQ GEXQ HVSDFH «T XIS« DGDSW ¢ VRQ
DFVIYLVi

| HV FREBIFYLVYV S HX YHQWk ] DBIP HQWFUc HUH@IV
P =P HV GHV LQIDWKFWHV SRXUVRXWQLUBN
ILQ UHV GRFDBIV & BMAMB FDV GH @ &RP P XQDX W
GBJJ@P «WDVRQ GX 3D\ VYDVT XH TXLD
FROWUXIWE 6DLQWS «H VXU 1 LYHG XQ RXWOGH
G«FRXSH HWGH WDQVRLP DVIRQ GH SURGXIW
FDW«V P LV ¢ GLVSRUMRQ GX JIRXSHP HQW
GBGIYHX W HWe BIYHXVHV + XLELO T XL HQ DWXH @
JHWIRQ

( QILQ HBV SHXYHQWDSSX\ HUB! G« YHIRSSHP HQW
GH WUKFWUHV FREBFVIYHV H[ DMADQUAV VAGBIV T XH
GV&80 $ &RRS«DWYHV GB WIVDVRQ GH

0 DWUHOS JUFR®! RX BIV6,&$ 6RFL\WV

GBQW U-WERMIFV $JUFR®!  &HV WUXFVXUHV
SHWP HWHQWDX[ DJ UEXAMXW GH P XVKDIVHUGHV
«TXISHP HQW GHVP R\ HQV GH SLIRGXFWRQ RX GH
WDQUVRWP DVRQ /D &RP P XQDXW

GBJJ®P «WDMRQ GX 3D\ V%DVT XH D DIQWL
ILODQF« GHV «\XGHV GH | DLVDELMW SRXU

@ WIQURQ GERXVWY FREHFW V GH G« FRXSH HWGH
WDQVRWP DVIRQ SRUAVSDUMD &80 $ ; XKIVR HWD
6,&$ YHDXQ &HV LOWAHQURQV LHQIRUFHQW
@XVRQRP H GHV SURGXFWAX Y HWWRXVIHQQHQW
@&P HU HQFH GH 114% LHV GXWDE®V DQFUKHV GDQV
GIXUVAULVRLLH

e RbB HM ®u: /2 ®PH 6 §SPn (

3RXUHQIRIFHU® FRP S«\IMNMW GHV SIRGXIW
@FDX[ GV FREHFIYMWY SHXYHQWWRXVHAQLUM
FUDVIRQ GH P DUN XHV VIAULVRUD® 3 DUH[ HP S®
@ P DUrXH DV HUIHE SRUALH SDUGH' «SDUMP HQW
GH ®\2 LH YV ¢ LHQIRUFHUM® YIME LW HWD
UHFRQQDMDQFH GHV SIRGXIW GRFDX][

QRVDP P HQW®BN SURGXIW DQLP DX[ ( @ YD&RUWH
DXNRXUSEKXL  ILRP DJHVDAWXV GX VAUVRILH DX|
FI VKV GBXWHV SIRGXFVIRQV 3 RXUE «Q«!I LFIHUGH
@ P DUr'XH BV SIRGXFWAXWY GRLYHQWUSRQGLH ¢
SOMHXW/ FUW LHV QRVDP P HQW RWJ LQH GRFD®Y
GHVP DVI2 UHV SWHP (2 LHV VWDQVIRWP DVRQ

LOWI WDBIP HQWUD@H HQ |\ LH UHVSHFWGX
ELHQ —~WH DQLP DOHWHQJ DI HP HQWGHV SRIQW GH
YHQW SRXUXQH MW P XQ«UDARQ YID @

I} DVWRQ GH SU] SMQFKHU

/ DFRP P XQDXW GH FRP P XQHV GH ) ®QGWH
,QWUHXWH D @QF« @ P DU XH m- H VXLV GH

) @QGWH } GDQV ® FDGWH GH VRQ 3 LRNAW

$@P HQVDILH 7HUIVRUDO SRXUYDGRUVHU BV
SWIRGXFVIRQV GRRFD®IV QRVIDP P HOWDQLP D®V 3 RXU
\ SKWQGH BV SIRGXFWAXW/ GRLYHQWHVS HFWAU
GHV FUWWIHVVWUFW DX P RIQV GHVP DVI2 LHV
SWHP 12 tHV GRLYHQWAWH DAXHY GX VIAUVIRLLH HWD
WDQVRWP DVRQ ? LOFXXDQWHQJ LDMHP HQW

DE DWIDJ H HWS Uk SDIDVIRQ ? GRIVWMH | DLLH

@RFDBIP HOWRX DX P Of IP XP GDQV @ WkJLRQ

+ DXW GH ) WIDQFH / BXXOP HQVIDMRQ GHV DQLP DX[
GRWWJ DGIP HOWS LRYHQLUP DNRUMDLLHP HOWGX
VAUWMVRILH ' HV FUWWIHV FRP S&P HQVIDLLHY SRUMQW
VXU® YHQW HQ FLLFXIWFRXUNV@FF? V DX SGILQ DU
RX GXVIMOVIRQ GH WDFHV GRRFDG ( Q 0)]

P DU XHFRP SVDIW  SUIRGXFWAXW/ HW

SWRGXIW Wl « IHQF«V

o X Hi2y T®SEu: V& 8 H X(
/ D WDQMVIRQ YHW GV FLLFXIW FRXUN IP S@T XH
VRXYHQWGHV VI FKHV VXSS@P  HQVIDILHV SRXUGN
DJ UFX@WX U/ HWBHV « BIYHX WY HW BIYHXVHY \IATBHY
TXH @ J HWMRQ GH @ YHQWA GLLHFVIA @ @RI MATT XH
RX G P DINFMQJ / HV FR@HFVYLVEV SHXYHQW
VRXVHQLUFHWH WDQMMRQ HQ | DFLAVIDQWID FUDMIRQ
GBOWALP «GIDLULHV VS« FLDOV«V GIW FRQVFLHQWE
VY T XH GV SOVAIRWP HV GRFDBHV GH YHQWA
GULHFVM RX GV WWHDX[ FRP P H®1* 5$3

* LIRXSHP HQW5 «J IRQDOS @P HQVDLLH GH

3WR[ P W HQ WJIRQ $ XYHU QH 5KTQH $ BHV
YRIWWHQFDGW  / HV FRGHFIMWY FRP P H FH@ GH
* X\ DQH SHXYHQW«J DBP  HQWVRX QLU ERX YHUX LH
GBXQH ERXFKHUH GH YHQWA GLLHFWW GH SURGXIW
DQIP DX[ YRWHQFDGW« &HUMIQVO ,1 FRP P H
FHX[ GH 1 DQWAV HWGH * UHQRE® RQWDXWL
G«FLG« GH W VHUYHUGHVY HVSDFHY SRXUGIV
SWRGXFWAXW GRFDX[ | DFLAVBQWDLOWL BFF2 V DX[
DFKHWAXW GH @ P « WRSR®! «SLFHUHV

WHWIDXWDQW DUMVDQV HWF

/HJ2 § HW\XQH DWRFIDURQ
GHFRP P HUEDQW HW

WDQVIRWP DVIAXWY LQG« S HQGDQW
TXLFHQWD@®H GV FRP P DQGHV
HWP XVD@VH B WDQVS RUAS RXU
D@ J HUQRVDP P HQWMBHV VR FKHV
@RJ LMIT XHV GHV DJ UFEX XL/ HW
FRP P HLEDQW
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/ D & RAHIFVIYVY 7HULVRUD®I GH * X\ DQH

&7* D DFVIYHP HQWMRXWAQX @ FUkDVIRQ
GH ®VHAHUGH G«FRXSH ERXFKHUH HW
FKDUFXVAWUH GH @ 6$6 9,$1 B 3(<, ¢
6RX® LQDXJ XU« HQ RFVREH 3RUN
SDUM FRRS « IDVIYH GE«BIYHX WY HWk BIYHXVHV
6&( %2 * FH SIRMMD E«Q«llFl« GXQ
ILQDQFHP HQWFRQNRLQWGH ) LDQFH 5 HIDQFH
HWGH @ &7*  / BVAQHUSHWP HWGH YDGRUVHU
@RFDGP HQWID YIDQGH ERYIQH HWSRUFLQH
HQ DWXWDQWBHV « MBS HV GH G«FRXSH
WDQVRWP DVIRQ HWYHQWA GLLHFWHA

QRVDP P HQWDXSU V GH @ LHWIDXUDVIRQ
FROIFYH 8 Q SRIQWGH YHQWA RXYHUAL
VRXV D «J DBIP HQW«W LOWJ U« SRXU
«FRXGIUGN P RUFHDX[ QRQ GHWIRQ«V ¢ @
UHWIDXUDARQ FRQWIE XDQWDLOW. ¢
@TXIOEWH P DV2 LH GHV FDUFDWHV &H
SIRMWEXWIH @1QJ DI HP HQWGH @ &7* HQ
IDYHXUGX G« YHBRSSHP HQWGHV 1122 UHV
@FDONV HWGX VRXVIHQ DX[ «BIYHXW HW
«®IYHXVHV J X\ DQDLV

JO2 nD2 1 A0C22 §2)812 (0O nZ R m
ROCa ( Ly 0 | X2 0

mD 2 G2 nD A022 XA, R0

/ HV FREHFVYLVY V VAULVRUDGY RQWXQ U B QP W HQ
P DVI2 LH GH UcJ X@VRQ GHV DFVIVIEY GHV DFVIAX L/
SUY«V GH GYDOGH @ ILa tH FDUHGBV QH GLVSRVHQW
SDVGHVFRP S«WQFHV Q«FHWDLLHV SRXU
FROWDLQGUH FHV GHUQLHWY GLWME XVIAX LY/

WDQUIRLP DVIAXL/ LHWIDXIDVAXWY HVE 1 «DQP RIQV
H@V S HX YHQWIQFLVAUFHV DFWAX WY/ ¢ VBIQJ DI HUGDQV
@ WDQVMRQ YHW XQH [ L0 IH GB®YDI H GXUDE® SDU
GUI«HQW P R\ HQV

ap:/ ;S EHH] Ap22HH 28841 ®u: 0 Hu/ 2R u:

@ A0 A(/ HV FRGIFIMW YV SHX YHQWNRXHUXQ U G

P RWXUGDQV @ SIRP RURQ GH @ 57( HQ
LOFLYDQWEBN HOWHS UVHY DJ LRD@P HQVIDLLHV

[P SOQWHY RFDBP HQW? QRVIDP P HQWFH@B

VS « FLDOV«HV GDQV @ WDQMRLP DIRQ HAD
GIMWUEXVIRQ GH SURGXIW FDUQ«V RX @IMHW VIHTHYV
TXH GV IQGXVWIHV DJ LRDAP HQVIDLLHY RX @

J IDQGH GIMMEXVIRQ ? ¢ VBIQJ DJ HUGDQV XQH

G\ QDP LTXH GH FR FRQWUXFVRQ VAHULVRUD®! & HD
SDWH SDU@RW DQLVDMRQ GH IHQFRQWHY HQWH
DFWAX WY « FRQRP LT XHV HWDJ UFR®YV RX HQFRWH @
| DFLOVDMIRQ GH GLD®RJ XHV DXVRXUGH @
FRQWDFVXDOQVDMRQ DYHF BV « BIYHX W HW
«BIYHXVHV GRFDX[  LQW¢J IDQWGHY FUW UHV GH
GXDEIMW DIOP HQVIMRQ GHV DQIP DX[ SUDWIT XHV
GRBIYDIH WP XQ«UDWRQ MWK HWF

§S2H1 S28H / P! a8: U 200Y: (/HV
FRAHFVIYIVYV SHX YHQW DYRUVHU@ P HU HQFH
GH SDUMQDUDW SXEQFV SUY«V SRXU
WUKFVXIHUGXWDE BIP HQWD 1142 LH YIDQGH ( Q
FRQDE RIDQWDYHF GHV GIMME XWX RX GHV
HQWHS UVHY GH WWDQMIRLP DVIRQ  HA@BV SHXYHQW
VRXVHQLUGHV SURMIW FRP P XQV YIVDQWE
YDRUVHUBN SIRGXFURQV GRFDBV Ve FXUVHUBV
GERXFK«V SRXUBV « BIYHX WY HW BIYHXVHV HW
RSVP IVHU@ Uk SDUAMMRQ GHY YROXP HV HQWH
FLUFXIW / H* IDQG $ XWQRLV0 RWDQ D SDU

H HP S®I P LV HQ SMFH XQ DFFRUG GH

FRP SGP HQVDUW HQWH LHWIDXDVRQ
FRQYFVYH HWJ LDQGH GIMMEXVIRQ YRIU
HQFDG U«

J2S ® PHP bw 2hS L2u T 28u2du
du p Hub2S ®uekHB PH  pH
TauhuP2

XU WIUMRILHGX J2S ® PH b

w 2hS @EWRFIDURQ 6 DYHXU/ D | DFLOW
@ FRADE RWDVRQ HOWH @ WHWIDXUIDMRQ
FRA@FVIYH SXE@T XH HABHY J IDQGHV HW
P R\ HQQHV VXUDFHV SRXURSWP [\HU
@S SRYIMRQQHP HQWHQ YIDQGH GRFD®
8 Q DFFRUG D «W P IVHQ SOFH @
FRA@HFIMW DFK2 WA GV S DWHY DYDQWGH
@ FDUFDWH VDQGLY TXH @ * 0 6 DFK2a W
GV SDWHV DUIR LH & HWIA RU DQLVDVIRQ
SHWP HWXQ DSSIRIMRQQHP HOWGH ¢
E-VHV SDUVHP DIQH ¢ @ IRLY SRXUM * 0 6
HAMD IHWIDX UIDVIRQ FRAMFVIYH

2 PHu eiB§ HSEHPS®RSH (/D@L
(*$@QP  SWRP XAOX«H HQ RFVREWH
HQG RE@) DVRLLH @ FRQWDFVWDOVDVRQ « FUVA
HOWH SWRGXFWAX WY DI UFRGIV HWSHP LHWY/
DFKHWAXW FRRS«WDVIYHV Q«J RFIDQW
DEDWRIDI DYHF XQHP IMHHQ  XYWH
SURJI LHWLYH VHARQ GV IR LHV ' HSXLV NDQYIHU
FHWIH REQ) DURQ VIBSSAT XH ¢
®@QVHP E®I GHV SIRGXIW DJ UFRGV FHUDLQV
VHFWAXW/ FRP P H GV ERYLQV YIDQGH «VIDQW
FROFHW«V G? V / HY FROWDW S U< FLVHQW
@ GXWH VRXYHQWMRLY DQV BV YRXP HV
P RGDIOWV GH QYUDIVRQ HWVX WIRRXWBV SU[
EDV«V VXUGHV LQGLFDWAX W/ GH FRYAV GH
SIRGXFVIRQ SRXUJ DIDQUUXQH WP XQ«DVRQ
«TXWWDE®! 0 DQ U<« FHWIA DYDQF«H @
FRQWDFVX DAVDVIRQ LHWH P DU LOD® GDQV @
[LOP LH YIDQGH R» @ P DNRUW GHV
VUDQVDFVIRQV VBl | HFVIKH HQFRUH VXUGHV
P DUFK«V @EUHV VDQV YIMELOW GH LHYHQXV VXU
® P R\ HQ ®RQJ WALP H SRXU@BIYHXU 6 HIRQ
,QWALEHY VHXY GHVDQLP DX[ DEDWXV
VROWDXNRXUGEK XL VRXV FRQWDW



/ HV FR@IFVYV¢ V S HX YHQW DFLAOVAU GBIV P MHV HQ
HOMRQ HOQWH « BIYHX W/ HW« IYHX VHV HW
GIMMEXVAXW RX VRXVHQLUGHY S@WAIRWP HV QRFDGIV
GHFRP P HUFIDOVDMRQ ( @iV SHXYHQW«J DBIP HQW
DSSX\ HUILQDQFI2 LIHP HQWGHV G«P DUFKHVFRP P H
@ P DU XH D DEHO5 RXJ HE T XLHQFRXUDJ HQWGHV
HOMRQV FRP P HUFLDGBIV SXVWDQVS DLIHQWAY  YRLU
HQFDGlWk« FLGHWRXV 0 DIV GIXUY & LHWH @P W ,0
HYIHOWE B VIDWGH YHLA@HUDX IHVSHFWGH @ GRLHW
GROQF VAU G HOWHS UWVHV ¢ FRQWDFWDOVHUGH

P DQI2 WH HIITHFVIYH SRXUJ DUDQWUXQH

WP XQ«WDVIRQ WIDE® HW« T XIVDE® DX[ « IYHXW/ HW
«BIYHXWHV

e 0 DPSPU2®U: ®S6 DPU: HI22HH 288Pn pH
b Hi12/ p&u2 qu: ®k B PHIP2 (/DP I HQ
S@FH GH GID®RJ XH HQWH SIRGXFVHX WY
GLMMIE XVIAX L/ HWFRABHFVIYIWEY S HXWEBHY LQF VAU
¢ 1] HUGHV REMIFWVHQ P D2 LH GH
GXDELOW GH GIXURIIUH HWBIXWY/
DSSIRYIMRQQHP HQW HQ BV RUHQVDQWYHLY/
@V SIRGXIW DXV GB®IYDJI HV GXIDE BV GX
VAUVRILH |, ¥ SHXYHQWP HQHUDX
G« YHRSSHP HQWGH FKDUWHV GBIQJ DI HP HQW
@RFDGV HQWH GV DFVXLY GX VWUVRILH  YRLU
H[ HP S® GH_FKDUM VXU®I W GBS / 7$ $

e | 2y p2pH PHEM2qu: S§HIP2 ®p &
2u: HSP2SHP  § y § p28KSdu /D FRAHFIMW
SHXWP HWUH ¢ GLVSRVVRQ GHV UHWIDX LDVIAX LY
GHV RXVIY ST XHY HWGHV |RUP DMRQV SRXU
I DYRUVHU® LHVS HFWGH FUW LHV GH
GXDE LW GDQV GIXW DFKDW GDQV BGIXW
SUDWI XHV HWMVT XH GDQV BIXW/ P HOXV SRXU
FRQWIEXHU¢ XQH P HL@XH YDRUVDMRQ GHY
[LQ# LHV GR®IYDJ HV GRFDBV HWGXDE BV YRIU
H[ HP S® GHIRWP_DVRQV HWGERXVIY VXU
MW GBS/ 7$$

e 8§82y Ph R&u: 2u:HP2S H u DbSDY:

/| P2P pSa&y u HSH  :Sb u uH®eP2S! &1
" HV RXVY SHXYHQWHQILQ =VWH Flk«V SRXU

YDRUVHUGN «VDE@AHP HQW DGRSVIDQWGHV
SUDWT XHV LHVSRQVDE GV YID GHY @EHY H[
OV YURXIAROODOWAY J XIGHV RX FDP SDJ QHV
GHFRP P XQIFDMRQ &H® HQFRXWDJ H GV
FRQWRP P DXL/ ¢ VRXVAQLUFHY DFVIAX LY
VRXWHQ LQFVDQWGEDX WHY UHWIDX IDVIAX LY ¢
VBIQJ DJ HUGDQV FHWH WDQMVIRQ  YRIU
H[ HP S®1 GH_YDRUVDVIRQ VXUBI MW $/ 7$ $

§m yX>2 |, mD! AXBOwOy Am
A2 y2XAX y (02 2a2A?w02 (AnDR JO
2(;a no?2 Aoaa)@”)eoz

(QILQ @ WDQUMRQ YHW XQ «®YDI H GXDE B
Q«FHWWH XQH G«P DUFKH FRE@IFVIYH GH FR
FROWUKFVIRQ |RQG«H VXUXQ «VIDWGHV @HX|
GHV EHVRIQV HQ SIRGXIW DQLP DX[ GHV HQMIX[
GH GXDELOW HWGHY DWHQWIAV GHV « BIYHX L/
&HWH DSSIRFKH SHWP HWGH G« I LQLUGHV
REMIFWV S DWRJ «V HWGH FRRUGRQQHUGHY
DFVIRQV GH P DQI2 IH FRQFHUALH / D FRABIFVIVI
D IFLXQ U] ® FHOWDOGEQLP DMRQ SRXUIDLLH
FRQYHUW HUGN LOW U-W GHV Gl I « IHQW DFWAX LY

mAFSH®W: duPn

/ DSWHP 12 UH «VIDSH FRQVMM HQ XQH DQDOWH
DSSUWRIRQGIH GX VAUWVRILH SRXUFRP SUHQGLH
®! SWRILOGH @& BIYDJ H GRFDOHQ SUHQDQWHQ
FRP SWH O FRQGIVIRQV S«GRFQP DT XHV BV
WSHV GH SIRGXFVRQ H IMDQW YIDQGH @MIW

XIV SIRGXIWVWDQVRWP «V HWBNV
FROWDLOWAY QDVX UHGBV

, OHVADX WL Q« FHWDLLH GH GLIHWHUXQ
LQYHQVDLLH GHV LQI IDWAKFWKUHV GLVS RQLE BV
V@IV T XH BV DEDWRLLY RX GV XQLWKV GH
WDQVRWP DVMIRQ SRXU«YDOXHUML H@BV VRQW
VX VDOQWAV VRXV XVIV<HY RX Qu FHVMVHQWGHV
DGDSVIMRQV SRXUWSRQGH DX[ EHVRIQV
@RFDX[

/ D FDWRJ WDSKLH GHV 1102 UHV H LMWDQUWAV
SHWP HWkJ DBIP HQWGH P LHX[ FRP SUHQGUH
®V G\ QDP LTXHVGH FRQVRP P DWRQ
LQGLYIGXH@ RX FRAHFIYH & HWi# DQDOH
GRIWH | DULH HQ FRQFHWIMRQ DYHF &V

Gl « IHQW DFVIX W/ GRFDX]



nS/ & BESH ®u s HS bb

6 XLV ¢ BVDWGHV QHX[ @ SOQULFDRQ GHYLHQW
HWHQWHE SRXUDFFRP SDJ QHUM® WDQUMRQ YHW/
XQH DJ UFXOXH SXV GXWDE®! 6HRQ ®f IDSSRUN
HW/ XQH $ J UFXOXH %DV & DIERQH 5 « IAHQWA HW
3WIRVS2 IH 3 MQUIHUXQH WDQVIRLP DVRQ

DP EMHXVH GX VHFVAXLEGX 6K LIW3 URMIFW

FHWH S@QU LFDRQ GRIWQFOXH XQH FRRUGLODVRQ
«WRIVHA HQWH VRXV BV DFVAXW/ GH @ FKD'QH GH
YDBIXUSRXUDMMWHUBY YRXP HV GH SIRGXFVIRQ
DX[ EHVRIQV W HY HWGHQW LHUBHV RS SRUK QLY
GH P XVXD@VDVRQ HOWH H[ SGRIVIMRQV &HD

SHWP HWGH GLP HQVIRQQHUGHV LQI IDWK W UHV
DGDSWHV W@V T XH GHV DEDWRILLY GH SR[ [P LW¢
RX GHV XQLWV GH WDQVIRLP DIRQ GRFDAY / HV
SDUMQDILHV GX SURMWDOP HQVDLLH LOWAU VAULVRUDO
GH @ J WDQGH WcJ IRQ J LHQRE GRIVH RQWS DU

H[ HP S®1 HQJ DJ « XQ WDYDIOSIRVSHFVU FRQFHUA
GDQV FHWREMIFVI  YRIUHQFDGU

§ RAEUEBDS eu2bP P2y ! bplL
§2 :/ pSHhu HI22HH 218561 SP218 1 pH
Say u HSRu ceAAAA

(Q ®IV SDUMQDLLHV GX 3$ 17 GH @
JWDQGH WJ [RQ J LHQRE RIVH HW6 RMJ LR RQW
@QF« XQH G«P DUFKH SRVSHFVIYH
SDUWIFLSDVIYH SRXULP DJ LQHUXQ VF«QDUR

DJ UFR®I HWDQP HQVILLH VRX K DIVIDE B ¢
@RU] RQ ( @i D DERXW.¢ GHV
RUHQVDMIRQV T XDOVDVIYHV HW ~ REMIFVIV
FKUIWV / BREMIFVI SRXU@®YDI H HAGH

P DIQWAQLUXQH DFVIYLV¥ |RUM QRVDP P HQW
ERYIQH HQ VRXVHQDOWGHV A VP HV
KHUEDJI HWY UKVMIT XHV HWH[ VIHBQWLV / H
VF«QDUR SUYRIW®G! P DIQWHQ GH GX
FKHS WODMHUHWGH GX FKHSWO
DADLVDQWGDQV GHV M WEP HV ¢ VIDLABY

KXP DIQH QRQ LOWAQWV HMOQWJ kV ¢ GHV
H[ SERIVIDMRQV GLYHUAL L HV YDERUVDQWBN
UHWRXUFHV GRFDBV &H WDYDLORIIH XQ FDS
FOLUHWS DU « SRXUJ XIGHU® VWDQUMRQ GX
VHFVAXU

/ D FREGHFYLVY MRXH XQ U B F& GDQV @
| DFLAVDVMRQ GH @ FRQFHWIMRQ HQWH BV
DFWAXW \ FRP SUV GV GDAME XWX BV
WDQVIRLP DVIAXWY HWBN FRQVRP P DWAXWY/ DILQ
GBQUFLSHUB « YROMRQV GH @ GHP DQGH HW
DMWHU® SIRGXFVIRQ ¢ @FKH GRFDB! VRXWHQ
J DUIDQVADQWXQH U SDUMRQ « T XLOE UcH GHV
YRXP HV

( QILQ ¢ XQH «FKH@ SXVDUWH @ WDQUMRQ
GHVV WIP HV GE®IYDJ HV GRIMS DWHUSDUXQ
DFFRP SDJQHP HQWGH @& YROXMRQ FRQV« T XHQWA
GHVP «VIHW DJ UFRGN 3 RXUDIGHU® VHFWAXUGH
@®IYDIH ¢ IDILH IDFH ¢ @ WGXFURQ GHV
FKHS WO GDQV FHWDLOV VIAUVRLLHY ¢ @& YROXIRQ
GH BIXW/ SUDWI XHV HWD WDQVRWPP DARQ GHV

H[ SRIWVIMRQV XQ VRXVIHQ GRIW-WH P LV HQ
S@FH 8 QH HQYHARSSH GH O DSDU

H HP SO «\W G«Gl«H SDU® J HQFH 1 DURQD®!
SRXU® P «IRUDVRQ GHV & RQGIMIRQV GH 7WDYDIO
$1$&7 HQ GDQV B FDGLH GH @S SHOE
SURMW 7 UDYDLOHQ DJ UFXAOXWH VWDQUMRQV
«YROMRQ G«P RJWDSKLT XH HWQRXYHDX| SURILOE
SRXUVRXWAQLU® WDQUMRQ GX WDYDLODJ UFR®

6 LGHV GLVSRMMIV GH GLRIW ¢ FRP P XQV
Hl MMAQWS RXUVRXVIHQLU®@ WHFRQYHUARQ GHV
«BAHYHXW HW« BIYHXVHV LY VRQWIKJ «V
LQVXI T MDQW SDUM &RXUGHV &RP SVAV GDQV VRQ
WS SRUWWXUBHY VRXVIHQV SXE@FV DX[ «®IYHXW/
HW«BHYHXVHV GH ERYLQV WX HQ 1 RYHP EWH

" HV IQIMDWYHY SUY«HV «P HJ HQWS DU
DLA@pXW SRXUSD@HU¢ FH P DQT XH VG T XH
OPHUHV HQ 7 WIDQMMRQE YRIUHQFDGU«

Au22u: u A2S b

&H FROYWFVI SOXUGLVALS AQDLLH VBV Uk «
HQ SRXUDFFRP SDJ QHU¢ @
(HFRQYHWIRQ GHV SRIHWIRQQHM GH

@& GIYDJ H VRXK DIVDQWAH GLLLI HUYHW GHV
P RG? BV GH SIRGXFVIRQ Y«J « VDB , &Y

P HWHQWE GLVSRMVIRQ GHV LHWRXUFHV

P RWD®V 1LQDQFL2 UHV HWIRJ AT XHV
SRXUDIGHU¢ FUHUXQ SURMMGH

W RUHQVIDVMRQ Mk DAMMA HWUK NRX LAWDQW
GDQV XQH RSWUT XH «VIKLT XH HW

«FR®J LT XHE 3 XV GBQIRWP DURQV ____



[ HV FR@IFYLW V SHX YHQW«<J DBHP HOQWNRXHUXQ
Ul & GDQV @& YROXVIRQ GHV KDELWXGHY DAP HQVIDLLHV
HWFRQWIEXHU¢ @ WDOQMMRQ YHW/ GHV | L32 LHV
GEBGBIYDI H SXV GXWDE BV VXU GIX W/ VIAUWVRRILHV

3RXUFH® HBV GLVSRHQWGH SOCMHX Y GIYIHLY
GBFRQ @& YROXMRQ GHVP HOXV HQ LHWIDXUDVIRQ
FROYFVIYH @ VHQUE LOVDVIRQ HWEQIRWP DARQ GHV
KDELWVDQW @P «QRIDMRQ GH @FF2 V SK\ LT XH HW
«FRQRP LTXH DX[ SURGXIW DIP HQVBDLLHV GH
TXD@A RX HQFRUH @ OXWIH FRQWH (& J DVSLADJI H
DIP HQVILLH



o (P2S/EHM p hE2  uy p Hq (/D
YeJ «VIDAVDVRQ GHV LHS DV HWB1 LHFRXW/ ¢ GHV
SIRGXIW FDUQ«V DXV GE®IYDJ HV GXDE BV
WGXLVHOW RUWHP HQWBP SUHLOWA
«FR®RJ LT XH GH @ IHWIDXUDVIRQ FRABIFVIYH
" BSW V* (HHQSHDFH XQ HSDV
Yed «VDUHQ «P HWHQ P R\ HQQH M IRLVP RIQV
GHJD] ¢ HIHWGH VHUH T XBXQ WHSDV FDUQ«
NJ&2/HFROWH NJ&2/H FRQWRP P H
IRLVP RIQVGBIDX HWP RELOVH  IRLVP RIQV
GH VXUDFH DJ UFR®! ,QWRGXLLH XQ P HQX
YeJ «VDUHQ KHEGRP DGDILH GDQV BV FDQUQHV
SHWP HWIDIMGE YIVAU®P DWMRQ GH
VRQQHV GBP MRQV GH &2 / SDUDQ &HWH
«YRO(MRQ YHW/ GHV P HQXV SOXV Y« J «VDX]
FRP ELQ«H ¢ XQ DSSWRYIMRQQHP HQWHQ
YIDQGHV GXWDE®V |DYRUVH XQH DAP HQVIMRQ
SOV IHVSHFWHXVH GHV «FRM VWP HV

&HSHQGDQW® J « Qe IDAVDMRQ GHV P HQXV
Yed «VIDUHQV HQ UIHWIDXUDVIRQ FRABIFVIYH VH

KHXWH ¢ XQ REWDF®I P DMIXU ®f P DQT XH GH
IRUIP DURQ HWGEBFFRP SDJ QHP HQWGHV « T XISHV
GH FXIMQH &HV SURIHWIRQQH® VRQWVRX YHQW
SHX SWSDWV ¢ FRQFHYRIUGHV SMW Y«J «VIDUHQV
«TXLOE KV DWAUDFVIV HWDGDS WV DX[  FRQWDLQWAY
GH @ LHWIDXUDVIRQ FREHIFVIYH 3 RXUUXVMUFHWHA
WDOVMRQ XQ VRXVIHQ IHFK QLT XH HW

S«GDJ RJ LT XH HVAMQGLVS HQVDE B

&HWDLOHV FREBIFIYLVY Y HMOQWIKVIRQV VH VRQW
HQJ DJ «HV GDQV FHWH YRIH 3 DUH[ HP SO
SOMHXW O F«HV DI UFRGV RQWDFFXHIQR BV

IRLP DURQV GH * LGV' DYHDX DXVRXUGH @
FXIMOH QRXWIFL2 tH SHP HWDQWDX[ «TXLSHV
GBGRSVIHUXQH DSSWRFKH J GRE DB HWT X DAVDVIYH
GH @®IP HQMRQ YRIUHQFDGU

" BXWHV RXVWY FRQFUHW VRQW«J DBIP HOWP LV ¢
GLVSRUMMRQ @ &KDP EH GBJ UFXAXWH GHV

+ DXW GH ) IDQFH HW SSUR/ RFDA URQWS XE @k«
XQ QYUHWGH LHFHWHV YeeJ « VDUHQQHV DGDSWEHV ¢
® HWIDXIDVRQ FRADIFVIVH

/ H & RQWHLOG« SDUMP HQVDOGHV 3\ UcQuHV

$ VQWIT XHV HWB Q 3 XV %4R SURSRVHQWXQ J XIGH
SUWDWIT XH SRXULQW.J LHUFHV LHS DV GDQV BV
FDQUQHV VFRMILHV

&HV LQIMDVIVHV | DFLOVHQW® FKDQJ HP HQWGH
ST XHV HQ FXIMQH HWFRQWE XHQWE XQH P [VH
HQ XYWUH SWRIUHWLYH P DLV GXIDE® GH @

YeJ «VIDXAVMDVIRQ GHV P HQXV

| 2y SHb  ®u J i ( ShuSpP) §@ul
§Pbb 2LX H2 ®PRu ®u: / &SH
hTDIHS2n @ ®S : du: @8fu: SP2A8 &u:

' DQV SOMHXW/ O F«HV DI UFRGNV GV

IRLP DVIRQV GH * LGBV' DYHDX ¢ @ FXIMOH
QRXUWIFL2 (H RQWSHWP LV XQH DSSWRFKH

J GRED® GH @ T XDAW GHV IHSDV HQ
UHWIDXUDVRQ FRAPIFVIVH (Q
YDRUVDOWE@DQFH HQWH SIRGXIW

YeJ «VDX[ HWDQLP DX[ HBV HQFRX DI HQW
XQH FXIMQH DOWUQDVIYH HW« YRONYH

$ XNRXUGEKXL B P RXYHP HQWGHV FXIMQHV
QRXULIFL2 LHV Uc X QLAGLYHWY DFWX WY GHV
SIRMIW DAP HQVDLLHV VIHULWVRUDX[ T XL
DFFRP SDJ QHQWFRT@HFVINIWY

UHWIDX LDVAX L FWDWRFLDVIRQV GDQV @

G« LQIMRQ GX [ELHQ QRXWLE®RFDO¢
SDWGB[ S «UHQFHV GH AUDLQ HWGH

P «VKRGHV GH WDQUMRQ LHSURGXFVIE BV
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5HFRP P DQG«HV SRXUBXW/ T XDAWV
QXVUMRQQHTBY HWHQYLLRQQHP HQVIDAHV S DUB DQW
3XEQT XH ) DQFH BV XIXP LQHXVHV LHWHQW
SRXWDQWSHX LQWJ UcHV GDQV BV K DE VKGHV

DIP HQVBLLHV HQ WDIVRQ GB SURW VXUGIXUJ RYAV®BIXU
GLIHWIELOW RX GIXUWP SV GH SUSDIDMRQ 3RXU
GIYHUFHV I LHIQV XQH DSSIRFKH FRRUBRQQ«H GH
GWHWA ¢ @ IHP H HWHWHQUH  LHFHWIAV
DWUDFVIVHV YDGRUVDVRQ GHV VDYRLU I DLLH FXQQDILHV
@FDX[ G«YHRSSHP HQWGH ILQ# LHV HW

WDQVRWP DVIRQ GHV SLIRGXIW &RP P H & VRX@J QH
$XGUH &RWRQ GRFWHXUH HQ J «QLH GHV DIP HQW
FBAMAFHWIA DIEX@WRQ HQWH RIIUH GHP DQGH HW
LP DJ LQDILH TXLSHWP HWAD GBIQUDFLOHU

GXWDE®IP HQW®BIV SUDVIIT XHV

/ HV FREHFYLVEY RQWXQ U B ¢ MRXHUHQ P RGLILDQW
BV IHS U\ VHOVDMIRQV HWHQ FUDQWXQ

HQYLLRQQHP HQW DYRWDE® ¢ FHV FKDQJ HP HQW
&DP SDJQHVGH FRP P XQIFDVRQ DQLP DMRQV
FXQQDILHV DVIAQHWY SDWFLS DV V VA T XH @ ) UHVT XH
GH @ QP HQWDMRQ «Y«QHP HQW IHWIV RX WP SV
GRBFKDQJ H HQ IHWIXUDRQ FRABIFVIYH VROWDXVIDQW
GH GIYIHWY/ SRXUVHQMELOVHUDX| ELHQI DIW GBXQH
DIP HQVDVMRQ SOXV YeJ « VDB VRXWHQ | DFLAVDQWAVRQ
DSSWRSUDVIRQ

" HVG\ QDP LT XHV GRFDON H IMMHQWG«M SRXUFUHU
®IV FRQGIVIRQV GH FHWI WDQVMRQ 5 HQQHV D
RXYHUAXQH «FR®I P XQLFLSD® GH FXIMQH SRXU
IRWP HUBHV « T XLSHV GH LHWIDX IDVIRQ VFRMLLH HW
VHQME LOVHUHQI DOW HWDGX @IV ¢ XQH FXIMQH SOXV
GXWE®! 1 DQWAV0 «WRSR®! VDS SXIH VXUV
DWRFIDVRQV GH @ FRS ® GX 3D\ VGH 1 DQWAV SRXU
SIRSRVHUGHV DVIA@HLY DXVRXUGH @ FXIMQH

Y«J «VD®! , / D5RFKH@ GIVD «ILVIDP LGBV ¢

DIP HQVDVIRQ SRVVIYHE LIV SDUMI J &P « IDRQ
DFFRP SDJ QHQW®V K DE VDQW YHW/ XQH

DIP HQVDMRQ SXVEIR GRFD®I HWY«J «VD®! YRIU
HQFDGWV

&H FKDQJ HP HQWFX@XUHOS HX Wk J DBIP HQW-WH
VRXWAQX SDUGHV LOQMDVIYHV J DWARQRP LT XHV
LOQRYDQWAV ) RRGELRP H VRX@ QH T XH O
G«YHRSSHP HQWP DWL GH @ FRQVRP P DVRQ GH
&JIXP LQHXVHV SDWH SDUXQH MRX YH@ FX®XH
FXQQDILH P XS @DQWHN RFFDMRQV GH BV FXIMQHU
HWGH GV DWRFLHLE ' HV FKHIVHQJ DI «VFRP P H
-«UP H-DHI® HQ $ ODFH KDUFRW/RURWR

) DEUFH , GLDUADX 3 D\ VY%DVT XH GIQUEBN HW2 YHV DX
FDYLDU RX 1 DGID 6DP P XWHQ 3 LRYHQFH SRLV
FKLFKH VRXV VRXWAV VHV IRWP HV FRQWIE XHQWE
UHQGWH FHV SIRGXIW ¢ @ |RLY G« VLDE BV HW
DFFHWLE BV

muop: Hu g 8&: (SHudu2 : P2
Bay u HBH  hIDPTHSaL ey S Hu:

1 DQWAV GOWRFIDVIRQ mu 8y: Hi
§@:)P HP EWH GX WWHDX <« FRST® HW
VRXWHIQXH SDUL DQWAVO «WRSR® DQLP H
GHV DWAQHLY/ S DUAFLS DV VXU

@AP HQVIMRQ GXDE® " HX[

P RGXGV VRQWG«GL«V ¢ @IP HQVDMRQ
YeJ «VD® @XQ SRXUDSSHQGUH ¢

FRP SRVHUGHV HSDV « T XLOE UV VDQV
YIDQGH @XWH SRXULQW.J LHUI DFLBIP HQW
BV &I XP LOHXVHV DX TXRUGLHQ &HV
DV@HLY DQF UKV GDQV XQH G\ QDP LT XH
@RFD®! SHP HWHQWGH VHQOUE LOAVHU BNV
KDEWVDQW DX[ P SDFW

HQYLLRQQHP HQVDX[ GH GIXUDIP HQVDMRQ
HWGH | DFLOVU@GRSVIRQ GH SUDWIT XHV
SOXV GXWDE®NV

mu: (TR ISy B oo d& pu HHp
§ :Hhu@ S§A

JHV' «IlV) $$3 VRQWGHV SWRIWDP P HV
SDUAFLS DV VRX YHQWLQIMY HW LQDQF «V/
SDUGHV FRGH{FVIYIW Y GRFDBIV YVDOQWE
DFFRP SDJ QHUGHV IR\ HW/ YHW/ XQH

DIP HQVDVMRQ SOXV GXUDE B VDQV

DXJ P HQWAUBIXUEXGJ HW3 DUH HP S®I @
&RP P XQDXW GE JJ@P «DWRQ GH/ D

5 RFKH@ D @QF« XQ WAOG«ILSRXU

G«P RQWHUT XBOHWS RWE B GH

FRQWRP P HUGHV SIRGXIW ELR HWERFDX]|
VDQV VH KIQHU &HV Gl LV LQFOXHQWGHV
DVIQHLY YIMVIAV HWGHV IHQFRQWHVY DYHF GHV
Gl WWFLHQV P HWDQWEDFFHQWWX UMD
WGXFWRQ GH @ FRQVRP P DWRQ GH
SIRWLQHV DQLP DBV HWID G« FRX YHUM GHV
@JIXP LQHXVHV

REHL ®Uuap W LnAl§ quy P BB Sq ®u
§PRP U

, 5 HQQHV @ 9 L@ D RXYHUAHQ XOQH
18 &y P BB Stu ®u §Pb P u SRXU

DFFRP SDJ QHU® WDQVMRQ DAP HQVBLLH HQ
UHWIDXUDWRQ VFRMDLUH &H QHX IRWP H BV

DJ HQW YDARUVH BIXU/ VDYRLU | DLLH HW
VHQUE LOVH BV HQIDQW ¢ XQH DAP HQVIMRQ
GXWE® QRVDP P HQWE @ Y«J « VDAVDVRQ
GH B®WHWH
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/ HV FR@IFVIXYW¢V RQWXQ U &1 HWHQWHOS NRXHU
GDQV @ VHOQMELOMOVRQ GHV FIVR\ HQV DX[ HQMIX|[
HQYLRQQHP HQVIDX[ «FRQRP LT XHVHWRFIDX[ GH
GOIYDIH ( Q GUIXVDQWXQH LQIRWP DMRQ FOLLH HW
REMIFVIYH VXU®IV IP SDFW GL | « IHQFL«V GHV

M VWHP HVGB®IYDIH @QRVIDP P HQW®BHV ST XHV
H[ VHQW.YHV HWKHLE DJ HWY @ H@V SHXYHQW
FROQWIEXHU¢ YDRUVWHUGHV P RG? GBIV SKXV
GXWDE® WHVSHFWHX[ GX ELHQ —-WWH DQLP DOHW
GHV «FRMWW¥P HV

&HWIH VHQUVE LOVDVRQ YIVH «J DOIP HQWE
HQFRXWDJ HUXQH « YROXVIRQ GHV KDEWKGHV

DIP HQVDLLHV YHW XQH FRQVRP P DURQ SOXV
WIVRQQ«H GH SIRGXIW DQLP DX[ SUYLR.J LDOWD
TXDDW ¢ @ TXDQVA , OV IMGELGHUGN
FROWRP P DWXW/ ¢ FRP SUIHQGUH @ YDBIXUGHV
SIRGXIW WXV GE®BIYDJ HV GXUDE BV HWE
UHFRQQDWH @ Q«FHWMVY GEXQH MM

WP XQ«UDVIRQ GHV « BIYHX WY HWk BIYHXVHV
FRQGMRQ LQGLVSHQVDE ®1 ¢ @ S«UHQQIW GH FHV
IR UHV & HWHA SUVH GH FRQVFLHQFH SHXW DYRUVHU
@FFHSVIMIRQ GH SU] SV «BiY«V HQ FRK«HQFH
DYHF XQH D@P HQVMRQ SOXV LHVSRQVDE B

&H WDYDIOGH VHQUE LOVDMRQ FRQWIE XH
«JDBP HQWE DSDIVHU® GKEDWSXEQF 0 LHX[
LQIRP «V\XUGN DDV GX P «VIHUGEBIYHXU BV
FIVR\ HQV VRQWHQ P HVXUH GO GUHWWHUGHY DWHQWIAV
SOXV MWWV HWP HX[ FRP SUVHV SDUGN
SIRIHWIRQQHY &H@® | DFLOMA XQ GLDRJ XH
FROWUKFU HWVRXVIHQWX QH VUIDQVMRQ SDWIDJ «H
YHW GHV M VWP HV D@P HQVDLLHV SOXV GXDE BV

, WDYHW @ SIRMIFVIRQ GX 1L [H4HQYH.ADQFH
SD\ VDQQHEGR @YHU' LFNIOVRQ V«BIFVIRQQ« GDQV
® FDGWH GX ) HWIYDOS @P HQWAULH FHWIDLOHV
FRAOHFVYEY VHQUE LOVHQWDX] «BIYDJ HV
UHVSHFWKHX[ GX YLYDQW&H GRFXP HQVDILH P HWHQ
P 12 UH ®1 W B F& GHVDQIP DX[ GDQV @& T XIQEWH
GHV «FRW WEP HV RITWDQWDLOWLXQ VXSSRUV
S«GDJ R LT XH |RUAS RXUQRX WLIU@ Wk | BY] LRQ

FLVR\ HQQH

, 0 RQVEH@HU @ &DIMWH $ @P HQVIDLLH &RP P XQH
H S«UP HQUDMRQ LQVSLUH GX SUQFLSH GH

Ve FXUW VRFID® GH GDIP HQVDMIRQ LAX\WAH XQ
DXWH GIMIHUGH P RELOVMDWRQ  YRWUHQFDGU« HQ
SDIH  &HWW G\ QDP LTXH FIVR\ HQQH VRXVHQXH
SDUM FRAIFWYIW LQFOGHY YIMWAV GH THWP HV HW
VWP SV GBFKDQJ H DYHF BV DFWAX U/ DJ UFRGV
@FDX[ UHQIRIEDQWIBDQFLDI H VAULYRUDOHWD
VHQUE LOVDARQ SDU@IQJ DI HP HQW

/ HV FREBIFYLWV SHXYHQWDXWLDP SQLHU@P SDFW
GEFWAXLY DWRFLIDWV HASUY«V G«M P RELWV ( Q
* lLRQGH SDUH[ HP S®1 B FRGHFVI

$ FFQP DVB FIRQ D P HQ« XQH FDP SDJ QH

GBI ILFKDJ H GDQV BV T XDWHW SURUVDILHV SRXU
VXVELVAU® Wk I B LRQ VXUM FROWRP P DWRQ GH
YIDQGH ( Q YDARUVDQWGHV SURWLQHV DFFHVWE BV @
P RUFHDX| GH YIDQGH SHX RQ«WHX[ @JXP LQHXVHV
@HWHQ SUIRSRVDQWXQ DFFRP SDJ QHP HQW
FXQ@QDILH FHV DFVIRQV SHIP HWHQWGH FRQFLOHU

«T XLOE UH QXVMRQQHO SRX YRLUGHEDFK DWHW
WDQUMRQ DIP HQVDLLH

&HWBLQHV P DUN XHV FIVR\ HQQHV FRP P H & BMAT XL
® SDWRQ " ELHQGHQWIME BV SRXUGV

FRQWRP P DWAXW BV FRQGIMRQV GH SLIRGXFURQ
GHVDQP HQW QRVDP P HQWD MWH WP XQ«DMRQ
GHV «BIYHXW/ HWk BIYHXVHV

" HQRP EWHXVHV LHAWRXUFHV HWH[ HP SGIV

G LOMDVIYHY VROWGLVS RQLE BV VXUBL VA G $/ 7$ $
SRXUIDFLAVAU® P IVH HQ SMFH GBFVRQV GH
VHQUELOVDVRQ SDUGN FREYFVIVIWY  LGHQVU LHU
GHV UHDLY HWS LHVEUS X WY VXUBIVT XHY

VDSSX\ HU VDGIHWHUE Gl 1« IHQW WSHV GH
SXEQFV SWRSRVHUGL 1« HQW IRLP DW

G«Y2 QHP HQW HW

wS21Pu W Zu: HIPP&u / S/ X @OnEA

& lk«H HQ 0)

P DU XH &4 /3 SHWP HW
DX[ FRQWRP P DWAXW GH
G« IQIUFR@IFVIYHP HOW
GHV FUW LHV GH
SWRGXFVIRQ

DIP HQVDVIRQ GHV DQLP DX[ FRQGIMRQV
GERMIYDIH WP XQ«UDVRQ GHV SUIRGXFWAXWY/
HVE / H IWHWDFK HWE DX[ «@IYHXW HW
«BIYHXVHVE  FW@AH FROWH  FW VXU
P DUFK« FRQYHQURQQHO BGIXUDWXIDQWXQH
MO WP X Qe DARQ $ YHF SOXV GH

P LARQV GH SIRGXIW YHQGXV @ P DU XH
SWRXYH TXH GV FRQWRP P DWAXW/ VRQWS U-W
¢ SD\ HUSOXV FKHUSRXUVRXVHQLUXQH

DJ UFX®XUH SOV GXUDE B HWADQVS DUHQWHA

( Q LHQGDQWYIME ®f @ U« SDUMRQ GH @
YD®IXU H@ VHOUELOVH ¢ @ IRV DX[ HQMIX[
HQYLLRQQHP HQVDX[ HWMRFIDX[ GH @& ®iYDIH
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/ HV FR@IFVIYIWV RQWXQ U 1 FHQWDOS MRXHUSRXU
DP « QRUIHU@FF2 V SK\ MT XH ¢ GHV VRXUWFHV GH
SIRWLOHV GXIDE®IV &HD SDWH SDUXQ P DL@»IH
VAUVRUDOFRK « UHQWT XL | DFLOVIA @BP SMQVIDMIRQ GH
SRIQW GH YHQW SIRSRVDQWE @ IRLV GHV SIRWLOQHY
Y«J «VIDBV &I XP LOHXWHV F« W< DBV FRP SO WAV
DOHLQDVIYHV Y« J « VDAV WDQVRWP «HV HWGHV
SWIRWIOQHV DQLP DGV DWWXHV GH | Ld? LHV GRFDGBIV
GXWDE®IV HAWGH T XD@Wt

W Hpap2wI®Hi22S Tuwik / &
@ Aw AL2 JidunP  : P2du: / So: SPu:
Say p HRu:

" HSXLV DQV O 0 P RELOVH GHVRXVY

GEXLEDQLMP H GEBP «QDJ HP HOWHW

GERFFXSDVIRQ GH @N\SDFH SXEQF SRXU

WDYDLABUVXUX QH WD J IH GH

WDQUVRWP DVIRQ GHV SD\ \DJ HV DQP HQVIDLLHV

&HWH WDWJI IH @ 3$/0 [3D\\VDJHV

DIP HQVDILHV GH @ 0 «WRSR®! GH

0 RQVBH@HLE HWAMAKFVXUcH DXVRXUGH

T XDWH RUHQVMRQV

e $P SALHU® SUVH HQ FRP SV GH
@AP HQVIMRQ GXDE® GDQV GV S URMIW
GX VHULVRLLH

e $WXWHUXQ P DIADJ H VIHULIVRUDOGHVY
SRIQW GH YHQWA GXDE BV

o $FFRP SDJQHU®N FKDQJHP HQW GH
FRP SRUMP HQW

¢ 6RXWQLU® G«P RFUDVH DAP HQVDLLH HW
® QHQ VRFLDO

/ DSSWRFKH LQW.J UH GHV RXVIY FXOXUHY HW

P «GLDVII XHV @ W] BIP HQIDVRQ

SXEQFLVDLLH HWOXVIMMDVIRQ GH OXLEDQLP H

SRXULQIXHQFHUCRI [ LH D@P HQVDLLH GRFDO®

3 RXUJ DIDQUUXQH RITUH DOP HQVBLLH « T XLAOE UcH HW
GXWDE®! BV FREHIFYLKY SHXYHOWVRX QLU BN
FLLFXIW FRXUV G« YHBRSSHUGHV P DUFK«V GH
SWRGXFWAXW RX DFFRP SDJQHUGIV FRP P HUFHV GH
SWR[ [P W GDQV &MU MHP HQWGH BGIXURITH ( Q
DJ DADQUWXUGBIQYLLRQQHP HOWDAP HQVDLLH FBMAGE
GLH GIQWHP E® GHV@HX[ R» GBIV IQGLYIGXV

LOVIADI DAHQWDYHF @ QRXUIVKIH HE@BIV LQI OXHQFHQW
GLUHFWAP HOQWBIV FKRL HWON KDEWGHV GH

FRQWRP P DAURQ &HD SHWP HWGH LHQGWH FHV

SWRGXIW SXV DFFHWEG®V YIME BV HADWADFW Y VRXW

HQ I DYRUVMDQWXQH DOP HQVIMRQ SOXV VDIQH HW
GXWE® SRXUBIQWHP E®I GH @ SRSXMVRQ

21(GCRONMJ 28%mM J0 miwOyA RO
0OAR m, 2X02 mDy20w md (0m
a1 220 (( y2nmD2! yAx02 0A
Cg§2 22 (02 !Aogaz §a 312

/ HV FREHFY LWV S HX YHQWWDYDLGHUDYHF BV
UHWIDXDWAX WY @BV J HWIRQQDLLHY GH FDQUOQHV
VFROLLHY HWBV GLAME XVIAX W SRXUP HWH HQ
SMOFH GHV SUDVIT XHV GH Lk GXFIRQ GX
JDVSLADI H 3DUH[ HP S®I @ YDARUVDVRQ GH
CHQWHP E®I GH @ FDUFDWH GHV DQLP DX[ GDQV
® HWDXUIDMRQ FRAHIFVIYH HWQRQ SDV
VHX®P HQWBNV P RUFHDX[ GH YIDQGH BV SXXV
FKHW SHWP HWQRQ VHX®P HQWGH @P VUG
JDVSIADIH P DIVDXWLGH P HX[ J «HUBNV
DSSIRYIMRQQHP HQW VRXWHQ DP « QRIDQWD
UHQVIDE LOW GHV DFKDW GH YIDQGH

X ®2uluHm By (RS6 2R SH  ®u:
§528S:: u: p HAZ2u: hiS & iR
W25 ® pPiX

' DQV ® FDGWH GH VRQ 3M@Q

$QP HQWUH' XWDEM ™

' «SDUMP HOWGBQGWH HW/ RULH D
HQJ DJ « XQH G«P DUFKH

H[ HP S@WLH SRXU

@S S IRYIMRQQHP HQWHQ YIDQGH
ERYIQH GH TXD@W GDQV &V
FDQWOQHV ( Q SDUMQDUDWDYHF GHV
<« BIYHX W/ HW« BIYHXWHY GQRFDX[ B

' «SDUMP HQWWVRXVIHQWD | L@ LH
D WQG % XIE XQH LQMDWYH T XL
@EH@H GHV YIDQGHY MWXHV
GE®IYDJ HV IHVSHFWHX[ GH
@GQYLLRQQHP HQWHWGX ELHQ —-WH
DQLP DO&H SURNMWI DUDQVIMXQH
MWH WP XQ«WDWIRQ GHV
SWRGXFVHAX WY HWYD&RUWH

@IQWHP E®i GH @ FDUFDWH ' DQV
FHP RG* ® @ YIDQGH SURYHQDQW
GHV SDWAHV DYDQWGHV DQLP DX][
FROUG«HVFRP P HP RIQV
QRE®IV HWXVIMV«H SRXUD
WHWIDXIDVMRQ FR@IFWYH VIDQGLY
TXHG®VP RUFHDX[ SXVQRE®V ¢
@UL2 IHGH @QLP DOVRQWYHQGXV
DX[ ERXFKHW HMHWDXDWAX WY/
@RFDX[ &HWIH RU DQVDVIRQ

SHWP HWGH @P IMAU® J DVSLADI H
VRXVAQLU@ FRQRP IH QRFD® HW
SIRP RXYRIUXQH FRQWRP P DVRQ
GH YIDQGH SXV IHVSRQVDE ®1
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/| BFFHWELOW LODQFL2 LH FROWIIXH XQ GIYIHU
IRQGDP HQWDOSRXUJ DIDQVLUE VRXV XQH
DIP HQVDVIRQ VDIQH HWGXWDE B! LOFOXDQWD
FRQWRP P DWRQ GH YIDQGH GH T XDOW
,QVSLLKH GX FRQFHSWGH @ 6 «FXUW 6 RFLD®
GH @ QP HQVDMRQ 66$ G«IHQGX SDUB
FRAOYFVI 3 RXUXQH 6 «FXUW 6 RFLD® GH
@ QP HQVDVIRQE @ P [IVH HQ SMFH GH FDLMWHV
DIP HQVDILHV GRFDBIV Lk SRQG ¢ FHWHQMIX

&H GLVSRVMI YIVH ¢ DWMMEXHU¢ FKDT XH
FIVR\ HQ XQ EXGJ HWD@P HQVDLLH G«Gl« TXHO
TXH VRIMMRQ QLYHDX GH LHYHQX DILQ GH
SUYIGJ IHUGN SURGXIW DAP HQVDLLHV GH
T XDOW

&HV IQMDWYHV VBQVFUWYHQWGDQV XQH @RJ LT XH
GH VWRXVIHQ DX[ FLUFXIW FRXWV DX[
SWRGXFWAXW QRFDX[ HWGXIDE®V HQ RUHQVIDQW
@ FRQWRP P DVIRQ YHW GHV YIDQGHV RX
SIRGXIW @MHY/ LHVSRQVDE®IV RX GHV
DOHALDVYHY Y« J « VDBV

$X GH®@ GH @®VSHFW LODQFLHU HTBIV LOW J LHQW
«J DBP HQWXQ YRBMKGXFDW P SRWDQW' HV
DVH@HW/ IRWP DURQV HWDQLP DARQV GRFDBHV
VROWRW DQLAV GDQV BV « FRBNV T XDWAHW/ HW
@HX[ FRP P XQDXVBLLHV SRXUVHQUE LOVHUGBV
FRQWRP P DWAXW/ DX[ HQMIX[ GH VDQW
SXEQ@ XH GBIQYILRQQHP HOWHWGH MWMFH
VRFLD®

( Q FRP ELQDQWRXVIHQ | LQDQFLHUHW
DFFRP SDJQHP HOWS«GDJRJLTXH FHV FDMHV

DIP HQVILLHV GRFDBV HQGHQWEDFF2 V ¢ XQH
DIP HQVIMRQ GXWE® SXV « TXIVDE®! VRXWHQ
UHQI RLIEDQWID UcVIAHQFH GHV | L2 UHV GRFDBV

( Q GHKRW GHV H[ S«UP HQWDVRQV LQVSLLKHV
GBXQH V«FXUW VRFLD® GH @GP HQVIMRQ BV
FRAIFVIYIWY S HX YHQWVRXVIAQLU@D GLYHUAWY
GHV LQMDWYHV GH VRQGDUWY DAP HQVIDLLHV T XL
VH G« YHRS SHQWVX UGN VIHLLIVRILHY - WDQM HUV
P RQ«VDLLHV «SLFHUHV VRFLDBN HWWRAGDLLHY
SDQLHW/ VRAGDILHV FDQWQHY VRAGDILHY HVF

mMS88A: edBdy u HSH / P2H P:)
un/ 12 p HSH  ®u &5/ / 88SH @A
®2 HP Hp2 poLnS! Sk:p Sdy u HEu
§ VY P p®uw H pdp2

/ D &DIMMH D@P HQVIDLLH FRP P XQH GH
0 RQVBH@HUHWXQH LQIMDVIYH LQQRYDQWH
YVDOWE J DUDQWUXQ DFF2 V « T XIVDE B ¢
XQH DAP HQVDVIRQ GH T X DAOW
LQG«SHQGDP P HQWGHV LHYHQXV ) RQG«H
VXUXQ P RG2 ® GH J HWIRQ FRABIFYH HGbf
WHSRWH VXUXQ i VWP H GH FRMDVRQ
YRERQVDLLH GRQQDQWDFF2 V ¢ XQH

P RQQDIH GRFDB! M0 RQ$ ¢ G«SHQWHU
GDQV GHV @HX[ GH YHQWA FRQYHQVIRQQ«V
&HV GHUQLHWY GRLYHQWUHVS HFVAUXQH
FKDUM GH FRQYHQURQQHP HQWG«ILQIH
SDUXQ &RP W FIVR\ HQ J DUDQWAADQW
DLOVL GHV FUM UHV H[ LJ HDQW HQ P DVIZ LH
GHTXDOW SURUW DX[ SIRGXIWEIR
@RFDX[ DXV GH FLLFXIW FRXUN HWGBXQH
SIRGXFVIRQ UHVSHFVKHXVH GH
@IQYILRQQHP HQW&HWI DSSIRFKH

SHWP HWQRQ VHX®IP HQWGEWXHUXQH
DIP HQVIMRQ SOXV GXDE®1 DX|
E«Q«ILFIDULHV P DLV DXWLGH YD&RUVHUGN
SIRGXFWIXW GRFDX[ HQJ DJ «V GDQV GHV
SUDVIT XHV LHVSRQVDE BV ( Q | DYRUVDQW
GHV FLLFXIW GH GLMAIE XVIRQ DAOWUQDWV HW
XQH J RXYHUQDQFH SDUAFLS DVVH @ &DIWH
DIP HQVDILH FRP P XQH FRQWEXH ¢
UHQIRUFHUGV QHQV HQWH FIVR\ HQV HW
DFVAXWY GX VAULVRILH VRXWHQ

H[ S«UP HQDQWXQ P RG2 B GH

G«P RFUDWH DOP HQVDLLH LHSURGXFVIE B
DLABIX LY/

(QWYRIUSXV
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3 DUBIUGR ®1YDJ H HWGH FRQWRP P DMRQ GH YIDQGH
DXNRXUGE XL FBIMWRXFKHUG XQ VXMWKDXVAP HQW
VHOQME® TXLIDIWWDJ lU FQYH HAJ « Q2 LH SDURLY

GHVLQFRP SWKHQMRQV SURIRQGHV 5 HWIA T XBOHW

XUW HOWGEBRRXYUU® GIDARI XH HWFH SDURXW
( Q) WQFH GX FKHSVHO LDQEDLY HWWMMWWX

GR®IYDJI HV LOWAQMI YV FRQWE XDQWDX Gel3 J BIP HQW

FQP DT XH ¢ @ SRAXVIRQ GHV LHWRXUFHV
QDVXUHE@BV ¢ @ SHUM GH ELRGLYHUAW (Q
SDWD@® B @ FRQVRP P DWRQ P R\ HQQH GH YIDQGH
UHWH «®iY«H DYHF HQYLLRQ ~ NJ SDUKDELVDOWHW
SDUDQ ELHQ DX GH®@ GHVHFRP P DQGDVRQV GH
VDQW SXEQ@T XH HWGHV VHXLY FRP SDVIE BV DYHF
®IVREMIFWV FQP DT XHV

(p: @whp2 @B&H ey
§ GUSHIhE: Hi22HH 288du:

' B p2/ S2 du:

) DFH ¢ P SGIXUGHV HQMIX[ ? FQP DWI XHV
WRFIDX[ «FRQRP LT XHV VDQWDILHY FXOXWHY ? 1O
HWIP S«WW GH FUW<HUGHV HVSDFHY GBFKDQJ HV
DS DV« HWFRQWUWKFWY ¢ LHERXW/ GHV QRJ LT XHV
GH IHS @ VXUWRLHWGHY GIMFRXW/ MP S@ LFDWAX W/
&HV «FKDQJ HV SHWPP HWIRQWGH WRXYHUGHV
VROMRQV FR@HFVIYHY SRXUWKGXILH

FRQWRP P DVIRQ GH SIRWLQHV DQLP DMV VRXWHQ
HS HOVDQWBHY P RG? BV GE®IYDJ H SRXUT XH FHD
QH W IDWH SDV DX G«WIP HOQWGHV « BIYHX W/ HW
«BHIYHXVHV

&BMNS FLV«P HQWEP EIMRQ GH FHWM
SXEQFDVIRQ Flk«H ¢ SDUAUGHY REVHUYDVRQV GH
/ HV¥) RRG VXU® VWUDLQ GRW GH

@FFRP SDJQHP HOWGH 3$7 GX WP RLI QDJ H GH
VAFK QLFLHQV GH FRABIFVIVIVEY HWGBH[ SHUNV HWGX
WHFHQWHP HQWGBH[ HP SOV LOVSLLDQW / H G«IL LFL
«VDIMGRXE®! SURSRVHUGHV F&V GH

FRP SWKHQUVRQ GH FHWI FRP SOI LW HW
LGHQWI LHUGHV BIYLHW FRQFUHW SRXUT XH BV
FRAPIFYLWKV S XDAVHQWWBIP SDUHUGX VXMW

$11Q GH tHP HWUH BHQVHP E®1 GHV SDWHV
SUHQDQWIAV DXVRXUGH @ VIDE 1 LOHVAWHWHQWHOGH
FRP SUHQGUH BV SRIQW GH G«VDFFRUGEV HW
GBGHQW IHUGHV IQWU-W FRP P XQV / H U ®1 GX

P «GLDXUSRXU® FRAIFVIMW VIAULVRUD® SUHQG
DARW/ VRXWVRQ VHQV LOQH VIBJ IMSDV GBP SRVHU
XQH YIMRQ P DLV GH FUHUBV FRQGIVRQV SRXU
TXH FKDFXQ SXIMH H[ SUP HUVHV LQWU-W VHV
FRQWDLQWAV VHV FUDLOWAV

/ D FRQGXIM# GH FHWIH WDQUMRQ SDWH
Q«FHWDLLHP HQWS DUXQH DSSURFKH Vi WP LT XH
DJ DMADQWE @ |RLY VXUGRITH HWID GHP DQGH

+ 6XU® GHP DQGH LOI DXWFRQUQXHU
GBP «QRUIHUGBN FRQQDLMWDQFHV HW
FRP S«VQFHVDIP HQVBLLHV GHV FIVR\ HQV
WDYDLABHUVX UMD GLVSRQLELMW @FFHWE LOW
ILODQFI2 UH HWEDWUDLMGHY DOHUQDVIYHV
GXWDE®V

o BXUGRIIH BV «BIYHXW HWk BIYHXVHV GRLYHQW
—~WH DFFRP SDJ Q«V YHW GHV SUDWI XHV SXXV
GXWDE®V @ FRP P DQGH SXEQT XH VHUWUGH
BIYIHUS RXUV« FXUVHUBIX W G«ERXFK«V GHV
ILQ? UHV GRFDBI GRLYHQW-VWH VMKW UCHY HW
®IV DFVIAXW/ GH GDYDO WDQVIRLP DVIRQ
GIMMEXVRQ VBIQJ DI HUGDQV @ YDARUVDVRQ
GH @ YIDQGH MXH GB®IYDJ HV GXDE BV

/ BFVIYDURQ GH @1QWHP E® GH FHV GIYLIHW/ LHSRW-
¢ @ IRV VXUBGRSVIRQ GH P HVXUHV LOQQRYDQWAV
® P RELOMDVIRQ GHV FRP S«WAQFHV GX VAUIVRULH
P DLV DXWLVXUXQH YR®RQW SR@AT XH IRUM GH
G«IHQGWH @QW U-WJ «Q« DO/ BP SAFDWRQ GHV
FR@IFMW&V HVWDLQW. FUX FLD® HWUHY-WS XMHX LY
IRPP HV «GXFDWIRQ HWWMHQME LIVMDVMIRQ GHY
FROWRP P DWAXW/ IRWP DMRQ GHV DFWAX W/ GX
VAULVRILH DGRSVIRQ GH SRQAI XHY SXEQT XHV

DP EMHXVHV HWHQILQ FRM@DE RIDVMRQ «WRIMA DYHF
@V SDUAHV SUIHQDQWAY GX M WK P H D@P HQVIDLLH

C UHS B e/ u :u2ceH PHi: du: T8Quéiu:

6L GHV VROMRQV GRLYHQW«P HU HUGRFDBIP HQW
H@V QH SRXURQW-WH GXUDE BV VDQV XQ
HQJ DJ HP HOWGH @ FRP P XQDXW
LOVIHUQDVMRQD® ) DFH ¢ @ KDXWH WDSIGH GH @
FRQWRP P DWRQ GH YIDQGH ¢ @FKH@ P RQGLD®
HWE @1 SDQVRQ GH @& GIYDJ H LOWAQMWL
LOGHYLHQWQ« FHWDLLH GH LHSHQWHU
FRG{FVIYHP HOWID S@FH GH @ YLIDQGH GDQV QRV
VI WEP HVDQP HQVDLLHV 3 RXU« YIVAUGN HI I HW GH
G«RFDOVDARQ GHV [P SDFW HQYLLRQQHP HQVIDX[
BV GIMRUARQV GH FRQFXUHQFH RX B LHSRUV
GH FRQVRP P DVIRQ @V DX[ [P SRWIDMRQV FHWH
Ul B LRQ GRIW-WH P HQ«H GH P DQI2 LH
FROFHUALH ¢ @XFKH@! HXURS«HQQH YRLLH
LOVHUDDVIRQD®! ( @ GRIMDXWL SUHQGH HQ
FRP SVl GV U«<DAWV GRFDBIV QRVDP P HQWDBV
VAULVRLLHV DX[ FRQGIMIRQV S«GRF@P DI XHV SHX
IDYRWDE®V ¢ GBXWHV WSHV GH SIRGXFVRQ
Yed « VDB $ LOVL @ WcSRQVH QH SHXW-VWH
XQURWP H ( @ GRIWW-WH DGDSWH Gl « IHQFL«H
HW RQG«H WXUXQH FRRS « IDURQ VRAGDILH HOWH
VAULVRILHY
&H WDYDLIODS SH@ DIOVL ¢ VRUMIGHV RSSRVMRQV
W UBN SRXUHQWHUGDQV XQH @RJ LT XH GH
FROWUKFVRQ FRGPIFVIVH &BMAE FHWH FRQGIVIRQ
TXH®V3$7 SRXURQWSBILOHP HQWNRXHU®BIXU
U B GBFF« & DWAX W GH WDDQUMRQ DX VHUYLFH
GBEXQH DAP HQVIMRQ SOXV MWW HWGX LDE B
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| P2 A(5 «SDWIMRQ GHV SUQFLSDX[ WSHVY GE®IYDIH HQ ) LIDQFH P « WRSRAMDIQH ' DVID* RXY

| P24 A (< YROXMIRQ GH @ FRQVRP P DMRQ P R\ HQQH GH YIDQGH SDUSHURQQH HQ ) LDQFH
GHSXLV , &( ,GGW

| P2y A (* WDSKLT XH LOX\WMDQWID LHSUVH GH @ KDXWH GH @ FRQVRP P DVIRQ LQGLYIGXH@ GH
YIDQGH HQ ) IDQFH GHSXLV ) (DQFH $J U0 HU

| P2y A (+ DXWH GH @ SDUAGHV IP SRWIMRQV GH YIDQGH GDQV @ FRQVWRP P DMRQ
6RXWIFH$IJWHWH ' * ' ',

| P2y A (15 HS U« VHQVDVIRQ GHV U BV GH @& ®1YDJ H DX VHIQ GH W WY P HV DJ U D@P HQVIDLLHY
FLUFX@UWHY HAVGXWDE® ,1 5% (

| BP2u: /EE G (5HSDVVDQV YIDQGH GDQV GV FDQVQHV VFRMIULHY  FKUIHVF@&V 8 Q 3XXV %R

| IDP2u E (5 «SDUWMRQ GHV3$7 TXLIQWJI IHQWGHV P HVXUHV FRQFHUQDQWD GLYHUA LEDRQ GHV
VRXUFHV GH SIRWLQHV GDQV BIV P HQXV VFRDILHV ) IDQFH3$ 7

| P2y E ( &DWRIWDSKIH GHV SUQFLSDX[ DFWAXW GX VHFVIMXUGH @& ®IYDI H HWGH BIXLY/
LQVADFVRQV / HVI¥ ) RRG

| FDP2u AA (5 HSUKVHQWDMRQ VFK«P DWIT XH GH @ FDSDFIV¢ GRQI XHQFH HWGH @1QJ DI HP HQWGHV
SUQFISDX[ Vi QGLFDW DJ UFR® HQ | DYHXUGEXQ A WP H DAP HQVIDLLH D@P HQVDILH GXWDE®1 / HVY/
) RRG

| BDP2u AR 5 HSUWHQUDVIRQ VFK«P DVIT XH GH @ FDSDFIW GRQI OXHQFH HWGH @4QJ DI HP HQWGHV
DFWAX W/ GH @ WDQVRLP DARQ HQ | DYHXUGEXQ i WIP H D@P HQVIDLLH DAP HQVDLLH GXWDE®1 / HVBY
) RRG

| BDP2u AA 5 HSUWVHQVDMRQ VFK«P DVl XH GH @ FDSDFLW GEQIXHQFH HWGH @1QJ DI HP HQWGHV
DFVAXW/ GH @ GIWMEXVIRQ HQ IDYHXUGEXQ M WY P H DQP HQVIDLLH D@P HQVIDLLH GXWDE® / HV) RRG

| P2y AA (5 HS W VHQWMRQ VFK«P DI XH GH @ FDSDFIW GBI XHQFH HWGH @1QJ DJ HP HQWGHV
DFVIAX W/ SXE QFV HWS DUDS XE QFV LQVAUYHQDQW VXUGV VAULVRILHY KR FREBIFVYVEY HQ | DYHXU
GBXQH I L0~ IH «BIYDIH GXWDE®! / HV) RRG

| IDP2u AA 5 HSUWVHQWMRQ VFK«P DI XH GH @ FDSDFIW GBI OXHQFH HWGH @1QJ DI HP HQWGHV
DFVWAXW GH @®FFRP SDJ QHP HQWGHV 112 LHV HWGH @ VHQUE LOVDVMIRQ HQ | DYHXUGEXQH | L2 WH
«®IYDIH GXWE®! / HV) RRG

| IDP2u AA | QFQQDIVRQ ¢ @ WGXFMRQ GH @ FRQVRP P DIRQ GH YIDQGH VHARQ GV SWRILY / HVBY/
) RRG 9 HUDQ 3 DURQV &@P DW

| FDP2u AE 4 XDWH J IDQGHV WDMIFVRLLHV GB YRONIRQ GHV S UDWIT XHV DAP HQVBLLHV GHV J LRXSHV
VRFLDX[
BRXUFH ,GGU., &(

| P2y AC (/ HV SUQFLSDX[ «VDE@AMHP HQW GH WDQVIRLWP DVIRQ DJ LRDAP HQVDLLH HQ 3D\ VGH @
/RULH 6RXWFH 5«JIRQ3D\VGH @/ RUH
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/ Sbu £

!/ Sbu AA

!/ Sbu AA

/ Sbu AA

/ Sbu AA

/ Sbu AA

/ Sbu AA
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| IDP2u AE (' HOWW GEBQLP DX[ GDQV ®f & DQVDOHWHQ / R] 2 LH HQ QRP EWH GBQLP DX[ SDUNP
GH VXUDFH DJUFR®I X ' 5$$) 2 FFIVDQIH ' 5$$) $XYHUQH 5KTQH $ BHV

| EDP2p AE (< YROXVIRQ GX VDX[ GH SDUWFLSDVRQ DX[ «®BIFVIRQV GHV FKDP EUHV GBJ UFXOXH
GH ¢ HQ  /HW/)RRG

| P2y AA (([HP S®VGH YIVXH® GH FRP P XQLFDMRQ MWXHY GH @ J WDQGH HWP R\ HQQH
GMMEXVIRQ /LGO &DMOR
| P2y AA($I1IFKH GH @ 5 HYXH 0 «GLFD® 6 XIMWH 0 DQJHUP RIQVGH YIDQGH 50 6

| P2y AA (1 RP EWH GH SXEQFDRQV GBUWAF®N VXU® P HQX Ye«J «VIDUHQ ¢ @ FDQWQH SDU
VIMH GH SIHWH & KDXYLIDWHWD@

| BP2u AA ( &RYANGHQUHV P R\ HQ SDULHSDV VHRQ @ |« T XHQFH GHV P HQXV Y«J «VDUHQV 8 Q
SXVEIR

| P2y AA (3DUAGH ELR P R\ HQQH VHARQ @ | T XHQFH GHV P HOXV Y« «VDUHQV 8 Q SXVEIR

/ Sbp AE

/ $pu AE

/ Sbu AA

| $bu AZE

/ SPp AC

/ Sbu AE

| Sbu A

| Sbu A
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